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ture, except Permitted Encumbrances, and easements or
similar - encumbrances which, in the opinion of such
counsel, do not materially impair the use of the property
so0 assigned and transferred in the operation of the busi-
ness of the Compuany, and escept also any Prior Liens,
charges and encumbrances to which the property so as-
signed or transferred by the Company shall have been
subject at the time of such assignment or transfer, and
provided further that the Company shall, and the Com-
pany covenants that it will, promptly after each such as-
signment or transfer, file with the New York Trustee the
following:

(1) A Cesmirreate or T Compaxy signed also hy
an Engineer seleeted by the Company, who may be in
the employ of the Company, and whe shall be accept-
able to the New York Trustee, seiting forth:

(a) A brief description of the property so
assigned or transferred, the date of such assignment
or transfer and the Fair Value, in the opinion of the
signers, of such property at such date; :

(b) Whether any of the property so assigned or
transferred was Bonded Property; -

(c) A brief description of the property so as-
signed or transferred to the Company in exchange
for such assignment or transfer by the Company,
and that the Fair Value of -sueh property was
at least equal to the Fair Value: of the property
50 assigned or transferred by the Company as set
forth pursuant to Clause (a) of this Sub-paragraph

)i .

(d) Whether any part of the property so assigned
or transferred was, immediately before such assign-
ment or transfer, subject to a Prior Licn or Liens,
and, if so, ench such lien shall be briefly described or

otherwise identified.

(2) An Orixiox or Orrxroxs or Couxset stating that
the Company has acquired good angd valid legal title to
the property so assigned or transferred to the Company
and that said property is then subjeet to the direct lien
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