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Depreciation and Depletion consists of Net Operating
Revenues from the Mortgaged Property.

(7) 'That such Net Earnings Before Deprecintion and
Depletion and such Net Earnings After Depreciation and
Depletion have been ecomputed and ascertained as pro-
vided in Paragraph P of Section 24.

The Company covenants and agrees that if the annual In-
terest Charges on the Secured Bonded Debt of the Company
or the average annual sinking fund or serial maturity require-
ments as set forth in Clause (4) above shall be increased afler
the date of the Earnings Certificate hereinabove in this Para-
graph described, and before the authentication and delivery of
the Bonds then applied for, the Company will file with the New
York Trustee a new Earnings Certificate showing the amount
of said annual Interest Charges on the Secured Bonded Debt
or of snid average annual requirements, as the case may be,
as so increased—it being the intention hereof that no Bonds
shall be aunilenticated and delivered under the provisions of
this Article, unless the ratios provided for by Clauses (5) and
(6) of this Paragraph shall have been established with re-
spect to the aggregate amount of the annual Interest Charges
on the Secured Bonded Debt of the Company and with respeet
to such average annual requirements, in either case as con-
stituted at the time of the authentieation and delivery of the
Bonds then applied for; but the New York Trustee shall be
entitled to assume, in the absence of such new Earnings Cer-
tificate, that the aggregate amount of the annual Interest
Charges on the Sccured Bonded Debt of the Company as
constituted at the time of the authentication and delivery

of the Bonds then applied for, is as stated in the Earnings Cer-

tificate filed with the New York Trustee as aforesuid.

G. A Sussary Cerriricate and Coypuratioy o THE CoM-
pasy of Net Bondable Additions of substantially the following

form:




