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by the Bonrd of Directors of the Company; and may be issued
cithier as coupon Bonds or as registered Bonds without coupons.

Section 5. The Bonds of all series shall be known and
entitled generally as the ¢*First Mortgage Pipeline Bonds”
of the Company. With respecet to the Bonds of amy
particular series, the Company may add to or incorporate
in the general title of such Bonds, as the same may appear
in the hending thercof and in the coupouns thereto atiached,
the rate of interest borne by the Bonds of such series, the
maturity date and/or any other words or figures descriptive
thercof or of the seeurity therefor or distinetive or definitive
of such serics, as the Board of Directors of the Company may
determine.

Section 6. The Bonds of each series (other than the ini-

tinl sixteen series maturing in the years 1940 to 1954, inclusive,
as to which specifie provision is made in Section 15) shall bear
such date or dates, shall be payable at such place or places,
shall mature on such date or dates, shall bear interest at such
rate payable in such installments and on such dates, and may
be redeemable before maturity at such price or prices and upon*
such terms and conditions, as shall be fixed and determined as
aforesaid by the Board of Directors of the Company, and as
shall be appropriately expressed in the Bonds of such series;
provided, however, that s0 long as any Bonds of said initial
sixteen series shall be ouistanding, no Bonds of any other
series shall be authenticated and delivered hereunder which
shall mature on any date earlier than two years afier the
latest maturity date of any then outstanding Bond of any of
the initial sixteen series, except that, in the case of a series
of Bonds having serial maturities, only the final maturity
date need be subsequent to such two-year peried. The Com-
pany may, at the time of the creation of any particular series
of Bonds or at any time thereafter, make, and {he Bonds of
such series may contain: 8

A. Provision for the payment of the principal of
and/or the interest on the Bonds of such series without
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