and

Waereas, all acts and proceedings. required by law and
by the charter and by-laws of the Company, including all
action requisite on the part of its stockholders, directors and
officers, necessary to make the Bonds, when executed by the
Company, authenticated and delivered by the New York Trus-
tee and duly issued, the valid, binding and legal obligations
of the Company, and to constitute this Indenture a valid and
binding mortgage and deed of trust for the security of the
Bonds, In accordance with its and their terms, have been
done und taken; and the execution and delivery of this Inden-
ture have been in all respects duly authorized;

Now, Tuererorr, Tars INpexture WiTsesseTH, that, in
order to secure the payment of the principal of and interest
on all Bonds at any time issued and outstanding under this
Indenture according to their temor, purport and effect, and
{o secure the performance and observance of all the cove-
nants and conditions therein and herein contained (except the
covenant of the Company with respect to the refund or reim-
bur. t of taxes, ts or other governmental charges
on account of the ownership of the Bonds or the income derived
therefrom, for which the holders of the Bonds shall look only
to the Company and not to the property hereby mortgaged or
pledged), and to declare the terms and conditions upon and
subject to which the Bonds are and are to be issued and seeured,
and for and in consideration of the premises and of the mutual
covenants herein contained and of the purchase and aceeptance
of the Bonds by the holders thereof, and of the sum of $1 duly ~ *
paid to the Company by the Trustees at or before the ensealing
and delivery hereof, and for other valuable considerations, the:
receipt whereof is hereby acknowledged, the Company has
exccuted and delivered this Indenture, and by these presents
does grant, bargain, sell, release,- convey, assign, transfer,
mortgage, pledge, set over and confirm unto the Trustees, the
following property, rights, privileges and franchises (which
collectively are hereinafter called *‘the Trust Estate’’), to wit:




