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torney authorized in writing and similarly noted hereon;
but this Bond may be discharged from registration by
being, in like manner, transferred to bearer, and there-
upon transferability by delivery shall be restored, but
again and from time to time this Bond may be regis-
tered or transferred to bearer as before. Such regis-
tration, however, shall not affect the negotiability of the
coupons for interest hercto annexed, which shall always
continue to be payable to bearer and to be transferable
by delivery merely, and payment to the bearer thereof
shall fully discharge the Company in respect of the in-
terest therein mentioned, whether or not this Bond be
registered as to principal. .

[Here insert provisions for exchangeability, if any.]

No recourse shall be had for the payment of the prin.
cipal of or the interest on this Bond, or for any claim
based hercon or otherwise in respeet hereof or of said
Indenture or of any indenture supplemental thereto,
against any incorporator, stockholder, director, or officer,
past, present or future, of the Company or of any
predecessor or successor corporation, either directly or
through the Company or any predecessor or successor
corporation, whether by virtue of any constitution,
statute or rule of law, or by the enforcement of any
assessment or penalty or by any legal or equitable pro-
cecding or otherwise howsoever; all such liability being,
by the acceptance hereof and as a part of the considera-
tion for the issuance hereof, expressly waived and released
by every holder hereof, as more fully provided in said
Indenture; provided, however, that nothing herein or in
said Indenture contained shall be taken to prevent re-
course to and the enforcement of the liability, if any, of
any shareholder or any stockholder or subseriber to capital
stock upon or in respect of shares of capital stock not fully
paid up.

Neither this Bond nor any of the annexed interest
coupons shall be valid or become obligatory for any pur-
pose, until the certificate hereon shall have been signed
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