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THIS INDENTURE, Made this lst day of August, 1941, by and between John i, Schrader and his wifd
Georgia L. Schrader of Lawrence, Kansas, Hortgagor, and The Dowslas County Building and Loan Association
o corporation organized and existing uader the laws of the State of ¥ as, Mortgage
WITNESSETH, That the Yor r, for end in consideration of sum of Thi
r.o/lOO Dollars ($3300.00), the rece ot of which is heroby acimowledred, does by these presents mortrage
and warrant unto tre Mortgnree, its succossors and assi s, forever, the following-deserited real estatd
cituated in the County of Dourlas, State of Yansas, to wit:

Thfee Eundred and

The East Onc Half of Lot Yo, One (1) Moroland ¥lace, an Addition to the City of Lawrence,
in Dowglas County, Kensas

TO ZAVE AYD TO HOLD the premises described, t

ditaments and appurtenances thersunto belon,

ancaratus, h

tures, elev

ther with all and singular the tenements, hered
e rents, issues and profits thereof; and also all
ry, fixtures, chattels, furaces, h aters, ranges, mantles, ras and electric light fix
sereens, screen doors, awnings, blinds and all other fixtures of whatever kind and na-
n the said req
estate, and all struetures, ras and oil tanks and equipnent erected or placed in or upon the seid real
cstate or attached to or used in connection with the s real estate, or to any pipes or fixtures therq
in for the purpose of heating, lighting, or ss part of the pluzbing therein, or for any other purpose ag
pertaining to the present or future use or inprovement of the said reml estate, whother such apparatus,
machinery, fixtures or chattels have or would becoze part of the said real estate by such attachment
thersto, or not, ell of which apparatus, machinery, chattels and fixtures shall be considered as anrnexed
to and forning e part of the frechold and covered X i ge; and also all the estate, rizht, titl
and interost of the Xortragor of, in and to the cortgaged premlises unto the Mortapee, forever.
And the lortzazor covenants with the Mortragee that he is lawfully seized in fee of the premisq
hereby conveyed, that he has good right to s d convey the same, as aforesaid, and that he will ward
rant ond defend the title thercto forever arainst the claims and demands of all persons whoasoever,

This mortrage is piven to secure the payment of the princiral sum of Thirty-Three Hundred and
n0/100 Dollars ($3300,00), ns evidenced by a certain promissory note of even date herewith, the terms o]

ors,
ture at present contained or hereafter placed in the buildincs now or kereafter standing

vr: re incorporated horein by refercnce, payable with intercst at the rate of Four & one half per cej]
tun (43%) per anmnunm on the unpaid balance until paid, principal and interest to be paid at the office o

The Douglas County Building and Loan Association in Lawronce, Xansas, or at such other olace as the hold

dor of the note ¢ designate in writing, nthly installments of Twenty Five and 25/100 Dollars

($25.25), comme on the first day of September, 1941, and or the first day of each month thercafter)

until the prin nd interest are fully pald, except that the final rayment of prineipal and interesy

£ not sooner paid, shall te due ynble on the first day of Aupust, 1856,
The Noripagor coverants rees 25 follows:

1, That y pay the principal of and intercct on the indebtedness ovidenced by thq
said note,at the tizmes an: he manner therei videds Privilere is reserved to pay the debt in
whole, or in an amo egual to one or zor yments on the prineipal that are next due on the
note, on the first day of any mont or to matu 3 provided ten notice of an in-

tertion to exercise such pri

 at least thirty (30) ¢ nt; and provided
further that in the event the debt i

raid in full prior to maturi it is insured unddg
the provisions of the National Hou Act, he will pay to the Grantco an adjusted oremiun charge of on
por centum (1%) of the original principal amount thereof, except thet in ro event shall the adjusted
pronlun exceed the aggregate amount of premium charges which would have been payable if the zZortgage had
continued to be insured until rmaturity; such rayment to be applied by the Grantee upon its oblipation
to the Federal Hous Adninistrator on account of mortrare insurance.

2, s together with, and in addition to, the monthly ents of prineipal and interest pay
able under the terns of the note secured hereby, the Mortgazor will ray to the Mortgagee until the said
note 15 fully paid, thre following sums:

(a) I this mortzare and the note secured heroby are insured under the provisions of the Hatioy
al Housing Act and so long as they continue o e so insurcd, onc-twelfth (1/12) of the annual nortga
insurance premiun for the purpose of putting the Mortrapee in funds with which to discharge the said
Yortgngeo's obligation to the Fedoral Housing Administrator for mortgage insurance premiums pursuant
to the provisions of Title II of the National Housing Act, as amended, and Regulations thersunder. Thd
Uortzagee shall, on the termination of its obligation to pay mortgage insurance premiuns, credit to
the account of the Mortgagor all payments made under the provisions of this subscction which the Nortd
gagee has not becoze oblizated to pay to the Federal Housing Adnministrator.

(b) An installzent of the ground rents, if any, and of the taxes and assessments levied or to Y
levied against the premises covered by this rortzage; and an installment of the preziun or premiunms
that will becomo due and payable to renew tho insurance on the preaises covered hereby against loss by
fire or such other hazard as may reasonably be required by the Mortgagee in amounts and in a company
or companies satisfactory to the Mortgagee. Such installments shall be equal respectively to one-twol
(1/12) of the annual ground rent, if any, plus the estinated premium or premiuns for such insurance,
and taxes and nssessments next duc (as estimated by the Mortragee), less all installzents alroady paid
therefore, divided by the number of months that aro to elapse tefore one month prior to the date when
such prenium or premiwns and taxes and assessments will become delinquent. The Yortgaroe shall hold
the monthly payments in trust to pey such ground rents, if any, premiwn or premiuns and taxes and
assessments beforo the same become delinquent,

¢) All payments mentioned in the two proceding subsections of this paragraph and all payments
to be rade under the note secured hereby shall be added together and the aggregate anount therecf shal
be paid by the Kortgagor each month in a single payrment to be applied by the Mortpegee to the followirs

tens in the order set forth:
(1) premiun charges under the contract of insurance with the Federal Housing Administrator

(I1) ground rents, if any, taxes, assessments, fire and other hazard insurance preniums;

(I1I) intorost on the note secured hereby; and

(IV) azortization of the principal of said note.
Any deficiency in tho amount of such aggregate monthly payment shall, unless made good by the Mortgagd
prior to the due date of the next such payment, constitute an evenmt of default under this mortgage.
The Mortgagee may collect a "late charge" not to exceed two cents (2¢) for each dollar (§1) of each
paynent more than fifteen (15) days in arrears to cover the extra expense involved in handling delin-
quent payments.

3. That if the total of the payments made by tho Mortgagor under (b) of paragraph 1 preceding shall
cxceed the amount of payments actually made by the Mortgagee for ground rents, taxes and assessments or
insurance premiuns, as the case ray be, such excess shall te credited by the Mortgagee on subsequent pay
monts of the sane nature to be rade by tho Mortgagor. If, however, the monthly payments made by the Mo
cagor under (b) of paragraph 2 precoding shall not be sufficient to pay ground rents, taxes and assess-
[nents or insurance premiums, as the case cay te, whon the same shall become due and payable, then the
lortgagor shall pay to the Mortgagee any amount nocessary to make up the deficiency, on or before the
date whon payment of such ground rents, taxes, assessments, or insurence premiums shall te due, If at
any time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions.of the note seoo-
ured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in com~




