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And the MNortgezor cove with the Mortrapee that he is lawfully seized in fee of the prenises
hereby conveyed, that ! right to sell and conwey the same, es aforesaid, and that he will war
nt and defend the ti forever arainst the cla and derands of all persons whomsoevers
This mortrare is riven to secure thepayment of the orincipal sum of Six Thousand and no/1C0 Dollafs [} q
($6000.00), as evidenced by a certain promissory note of even date herewith, the terms of which are in-
corporated herein b reference, rayable with interect at the rate of four and one-half per centim (4%
per annun on the unpaid balence until pai principal and interest to be paid at office of
rence National Fank in Lawrence, Fansas, or at such other place as the holder of the no v desirnate
in writing, in monthly installments of Thirty-seven and 98/100 Dollars ($37,98), commencine on the firs
day of July, 1941, and on the first day of each month thereafter, until the principal and interest are e
fully raid, except that the finel rayment of principal and interest, if not sooner -eid, shall be due ‘
and payable on the first day of June, 1961, |

The
1. That he w
said note, at the t

ortgagor covenants and afrees as foll
tly pay the principal of and interest on the indebtedness evidenced by th
in the manner theroin provided. rrivilere is reserved to pay the debt in
whole, or in an anount equal to one or more monthly payments on the principal that are next due on the
note, on the first day of any = ed, however, that written notice of an in-
tention to exercise such privilege is riven at least thirty (30) days prior to prepa d i
furthrer thet in the event the debt is paid in full vrior to maturity and at tnat time
vnder the provisions of the National Housin djusted premiun charge {
of ore per centun (1%) of the original zrineip ount thersof, excert t in no event shall the nd- .
justed premium exceed the argrerate amount of prem res which would have been nble if the mort
rage nnd continued to be insured until maturity; such payment to te epplied by the Grantee upon its ob-
ligation to the Federal sing Adnministrator on account of mortgare insurance. .
That, torether with, and in addition to, the monthly payzents of principal and interest payabl
under the terms of the note secured rereby, the Mortzaror will pay to the YNortraree until the said note
is fully paid, the followins sums
1) If this morteare and ¢t
Housing Act and so long as they ¢
insurance premium for the purpose
Yortrazee's otlipation to the Federal H
to the provisions of Title II of the National :
The Mortgaree shall, on the termination of its obliration to
to the account of the
Mortraree has not becoze oblirated 3
(b) & sum egual to the rround rents if a
I ises covered
of fire and otrer h (all es est
less all sums already peid thi i v the nuzber months to elapse before one
to the cate n such pround rents, d assescments will become delinguent,
to be neld by Mortrapee in truct to g taxes and special asses
before the same become deling
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he note secured hereby are insured under the orovisions of the l'atiocgal (

ontinue to be so insured, one-tw 1/12) of the annual mortpare

of putting the Mortgaree in funds with wnich to aischarze the said
istrator for mortrage insurunce p pursuant

Regulations thercunder.

a;
Mortraror all payments mede under the crovisions of this subsecti Mch the
Federal Housing Administrator.
the taxes and srecial assessments next due on the
on policis

(e) All cayments mentioned t cararraph end all pay
be made under the note secured here arrresate anount thereof shall i
be paid by the llortrarsor each month by the Yortraree to the followife |

in the order set forth
(1) aium charges
(11) rround rents

der the contract
Y, taxes, asses:

if
’ X
(III) interest on the note secured hereby

y; and L
(IV) gmortization of the principsl of said note.
Any deficiency in the amount of such agrrecate monthly paynent shuil, unless made good by the Mortga;
prior to the due date of the next such g constitute an event of cefault under this mortpaje.
Mortraree rmay collect n "late charge" not to exceed two cents (27) for each dollar (§1) of each
payment more than fifteen (15) days in arrears to cover the extra expense involved in hendlinr delin-
quent paoymer

3. That if the total of the payments made by the Mortgaror under (b) of parap 1 preceding shajl
exceed the amount of pavments ectually made by the loriraree for ground rents, taxes and assessments or
insurance premiums, as the case may be, such excess shall be credited by the Mortparee on subseguent pap-
ments of the same nature to be made by the Mortrapor. If, however, the monthly payments made by the
Mortraror under (b) of raraprach 2 precedine chall not be sufficient to rpay rround rents, taxes and
assessments or insurence premiims, es the case may te, when the sere shall become due and payable, the
the Mortgagor shall pay to the Mortraree any amount necessary to rake up the deficiency, on or before (.
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the date I
at any time the
socured hereby,

under the provi
to the Federal
visions of (b)
mortpare result
property othe

ing unpaid v
of paragraph 2.

4. That h
fines, or in

computing the am

Yortraror shall tender to the lortrarce,
full vayment of tho entire indebtedness r
unt of such indebtedness, credit to the
sions of (a) of parerraph 2 hercof, which
Housing Adm!
of rararrazh 2 hercof. If there s
ing in & public sale of the premises cover
se after default, the lortrapee shail app

proceedings, or at the time the property otherwise acquired, the balance then re
scewnulated under (b) of pararraph preceding, as a credit arainst the amount of prineipal then remain
er coid rote and shall progerl; ust any payments which shall have been made under (a)

e will ray all taxes, assessments, water rates, and other fovernnental or nu

ich provision has not teen m

ent of such rround rents, taxes, assessments, or insurance premiums shall be due., If

istrator, and any balance remain
11 be n cefault uncer any of the provi

in accordance with the crovisions of the note
epresented thereby, Mortgaree shall, in
account of the Mortgapor all payments made
the Mortraree has not become oblirated to pay
nr in the funds accumulated under the pros
ons of this
ed hercby or if the Mortracee sequires the
ly, et the time of the commenc nt of such
in the funds

ipal charfes,
ade nercinbefore, and in default thereof the

Mortgaree may pay the s
S That he will k
and will not commit or

miscs above conveyed in as good order anc condition as they are now
any waste thercof, reasonable wear ard tear excepted.

€. That the Mortraror will keep the improvements now existing or hercafter erected on the morty:
premises, insured as may be required from time to time by the Mortragee against loss by fire and other
hazards, casualties and contingencies in such amounts and for such periods as it may require and will
pay promptly, when due, any premiums on such insurance provision for payment ich has not been made;
hereinbefore. All insurarce shall be carried in compsnies approved by the Mortragee and the policies
and renewals thereof shall be held by it and have attached thereto loss able clauses in favor of and
in form ecceptable to the Mortyapgee. In event of loss he will pive immediate notice by mail to the
Mortparee who may nake proof of loss if not made promptly by the Mortgegor, end each {nsurance company
concerned is hereby authorized end directed to make payment for such loss directly to the Mortpageo ine
stead of to the Mortgagor and the Mortpagee jointly, and the insurance proceeds, or any part thereof,
mey be aprlied by the Mortgagee ot its opticn, either to the reduction of the indebtedress hereby securfd
or to the restoration or repair of the property damaged. In event of foreclosure of this mortgage or
other transfer of title to the mortraged property in extinpuishment of the debt secured hereby, all
right, title and interest of the Mortraror in and to any insurance policies then in force shall pass to
the purchaser or grantee.




