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of (bj of pararraph 2 hereof. If there st nder any of the provisions of this mortgare

shall be a default
resulting in a public sale of the premises covered hereby or if the Nortgapee scquires the property
otherwise after default, the Mortgagee shell a tize of the commenc t of such proceedinss
or at the time the progerty is otherwise ncqu ance then remaining in the funds accumulated
under (b) of arazraph 2 precedins, as a credis apeinst the amount of principal then reraining unpaid
under said note and shall properly adjust any payments wh shall have been made under (a) of paragrapi
4, That he will ray all taxes, assessments, water rates, and other governmental or nunicipal charj
fines, or lmpositions, for which provision has not been made hereirbefore, and in default thereof the
Mortgagee may pay the same.

5. That he will keep the premises above conveyed in as good orcer and condition as they are now
and will not comit or permit any waste thercof, reasonable wear and tear excepted.

6. I'hat if the premises covered hereby, or any part thercof, shall be damaged by fire or other
hazard arainst which insurance is held as hereindefore provided, the amounts paid by any insurance com-
pany pursuant to the contract of insurance shall, to the extent of the indebtsdness then remaining unpa
be paid to the Mortgaree, and, at its option, may be aprlied to the debt or released for the repairing
or rebuilding of the premises.

7. That if the Yortgazor fails to zake any payment provided for in this mortrare for taxes, insurs
ance premiums, repair of the premises, or the like, then the Mortgaree may pay the same and all sums so
advanced, with interest thercof at five per centum (5%) per annum from the date of such advance, shall
be payable on demand and shall"be securod hersby.

8, That if thers shall te a default in any of the terms, conditions or covenants of this mortgage
or of the note secured hereby, then any sums owing by the Mortgagor to the Mortgaree shall, at the opti
of the Wortgaree, become immediately due and peyable, The Mortgagee shall then have the right to enter
into the possession of the mortzaged premises and collect the rents, issuos and profits thereof. In thd
event of any default, as hercin described, this mortgage nay be foreclosed. Appraisement is hereby waiy
Notice of ths exercise of any option granted herein to the Mortgagee is not required to be given.
The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respecti




