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MORTGAGE RECORD 85 i

or prior to the date on which the same tecome due or delinquent, less all installments already paid
therefor. The Mortgnree shall hold said peyments in trust to ray such ground rents, if any, premiwm
or premiums, texes and assessments, and irripation and drainage charres, if any, before the same be- r N
cone delinquent. ‘

() All rayments mentioned in the two precedinr subsections of this raragraph and all payments to b
made under the note securcd hereby shall be added torether and the egiregate emount thereof shall be
raid by the Mortgagor (monthly) in a sinrle payment: Lo be apnlied by the Mortraree to the following

in the order set forth:
I) premiunm cherres under the contract of insurence with t

tem:

Federal Housing Administrator;

1] (II) zround rents, if any, taxes, assescrents, irrication end drainaps charges, if ony, fire an T

9;.;‘, other hezard insurence premiums; Tl
C B (I11) interest on the note secured tereby; and
By (IV) amortization of the princiral of saic rote. .
. '{f ¢ deficiency in the amount of sich srrrepate periodic payment shall, unless rade food by the Nort-

P‘; gagor wit thirty (30) days thereafter, constitute an evert of default under this mortrare. The

‘G‘- Mortparee zay collect & "late charge" not to exceed two cents (2¢) for ench doller (§1) of cach ray-

ment more thun fifteen (15) days in arrears to cover the extra expense involved in handling delinquen
payrments.

3. That if the totel of the periodic payments made by the Mortparor under (b) of pararraph 2 preced -
irg shall exceed the emount of rayments actually made by the Mortpagee for ground rents, taxes end assefs- | lr'
ments, irripation and drainare charpes or insurance rremiums, as the case may be, such excess shall be i}
credited by the Mortgcaree on subsequent payments to be rade by the Mortpagor. If, however, the reriodi
payments made by the Mortgaror under (b) of cararraph 2 precedirg shall not be sufficient to pay rround
rents, taxes and assessments, irrigetion end dreinare charges, or insurance premiuns, as the case ray t
wren the same shall becoze due and payable, then the Mortraror shall pay to the Mortgaree any amount
necessary to make up the deficiency, on or before the date when payment of such pround rents, taxes,
assessments, irrication and druinere charpes, or insurance cremiums shall te cue. If at any time the -
Yortgagor shall tender to the MNortracee, in accordance with the provisions of the note secured hereby,
full payzent of the entire indebtedness reprecented thereby, the Hortreree shall, in computinp the arou
of such indebtedress, credit to the account of the Mortgagor all payments made uncer the provisions of
(a) of paragraph 2 hereof, which the NMortraree ras not become obligated to ray to the Federal Housing
Administrator, and any balance rezaining in the funds accunulated under the provisions of (b) of rara-
eraph 2 hereof. If there shall te a default unéer any of the provisions of this mortgere resulting in
a public sele of the premises covered herety or if th Yortgaree acquires the property otherwise after
default, the Xortraree shall apcly, at t of the co t of such rrocee S, or at the tire
the zroperty is otherwise ecquired, talance th the funds accumulated uvnder (b)
sarerraph 2 preceding, nc a eredit apainst the emount of orincinal then remainine unueid nder seid rnot
and shall properly adjust eny raynents e all have been rade under (a) of pararrash 2.

4e That re will zay nll taxes, assessments, water rates, and other rovernmental or nunicipal charref,
ines, or imposi 1 has not been made hereinbefore, and in default thereof the
ortraree nay pay the sane.

111 not permit, either wilfully or by neplect, ony unreasonable cepreciation in the val
of saic premises o enents situate thereon, but to keep the same in pood recair
ved from said premises any builéines or improvemenis
situnte thereon; he will not commit or suffer waste to be committed uron the premises; he will not cut
or remove any tizber therefrem, or remmit seme, excerting such as may t recessary for ordinary domesti
purposcs; and that he will not permit seid real cstste to depreciate in value because of erosion, insuf
fieient weter supply, inadeguate drainare, improper irrifation, wor for any reason arising out of the ir
rigation and/or drainare of saic lands,

6. The said Yortrapor reredby transfers, sets over and conveys to the Yortearee all rents, royalties
tonuses and celay moneys that may from tize to time becoze due and payable under any oil and fas or oth
mineral lease(s) of any kind now existing, or that nay hereafter core into-existence, covering the abovd-
deseribed land, or any vortion thereof, and seid Mortrapor agrees to execute, aclnowledred snd deliver
to the Yortparee such deeds or other instruzents as the Yortparue may now or hereafter require in order
to facilitate the payment to it of seic rents, royalties, bonusecs amdi deley moneys, All such sums so
received by the Nortraree shall be applied; first, to the payment of ratured installments upsn the notefs)
secured hereby end/or to the reimbursement of the Yortrapee for any suns advenced in payment of taxes,
insurance premiums, or other assesszents, as herein provided, torether with the interest due thereon;
and second, the talance, if any, upon the crircical remaining unpeid, in sueh a nanner, however, as no
to etate or reduce the payments but to sooner retire ani discharce the loan; or said Mortrarce may, at
its option, turn cver und deliver to the then cemer of sdic lands, eitker in whole or in cart, any or al
such sums, without prejudice to its rights to take and retain any future sun or sums, and without prejud- « )
ice to any of its othcr rights under this mortrare., The transfer and conveyance hereunder to the Mort-
paree of seid rents, royalties, bonuses and delay moneys shall be construed to be a provisicn for the
rayment or reduction of the wortgere debt, subject to the Mortgacee's opticn s hereinbefore provided,
independent of the mortgere lien on saic real estate. Upon rayment in full of the mortrare cebt end th
release of the rortrape or record, this conveyance shall become inoperative end of no further force and
effect.

7. Trat if the lands hereby conveyed shall ever, during the life of this rortgare, become included | i
within the boundaries of any irrigation, crainare or other special assescmont district and/or become |
subject to and lieble for special assessments of eny kind, for the cayment of which said lands are not | o
liable at the date of the execution of this mortrare, then the whole of the indebtedness hereby secured |
shall, at the option of the Mortparee, became due and rayable forthwith,

* 8., That if at any tire, during the life of this zortrage, the cremises conveyed hereby shall, in th
ovinion of the Mortpapee, become insufficient to secure the yment to the Xortparee of the indebtednes
then reraining unpaid, by remson of en insufficient water supply, inadequate drainare, improper irrira-
tion or erosion, then said Mortgagee shall have the right, ut its option, to declare the unpaid balance
of the indebtedness secured hereby due and rayable and to forthwith foreclose this mortgare.

¢+ That if the vremises covered hereby, or any part trereof, chall be damared by fire or other hazafd
against which insurance is held ns hereinbefore provided, the amounts paid by any insurance company pur. {
suant to the contract of insurance shall, to the extent of the indebtedness tren reraining unpaid, be
paid to the Mortraree, anc, st its option, zay te applied to the cebt or relessed for the repairing or
rebuilding of the premises.

10, That if the Mortrepor fails to make eny payment oroviced for in this mortgare for taxes, insur-
ance premiums, repeir of the premises, or the like, then the Mortraree may pay the same and all swus so
advanced, with interest thereof at five rer centun (5%) per annum from the date of such advence, shall . ﬁ
be raycble on demand ard shall be secured hereby E
11. Thet if there shall be & default in any of the terms, conditions or covenants of tris nortgare,
or of the note secured hereby, then any sums cwing by the Mortgeror to the Mortgazee chall, at the optijn
of the Nortragee, become immediately due an
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rayeble. The YMortrepee shall then have the rirht to enter !
into the possession of the mortrared rremiscs and collect the rents, issues end profits thereof. Inth
event of any cdefault, as herein described, this rortrare may be foreclosed, Arpraisement is hereby waifed.
Notice of the exercise of any option rranted herein to the Eortpecee is not required to be given.
| |The covenants herein contained chall bind, and the benefits and advantages shall inure to, the rescectife
heirs, executors, administrators, successors nd assigns of the parties hereto. Whenever used, the sinfu-
lar number shall include the plural, the plural the sinfular, and the use of any render shall be appli-
cable to all genders.




