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m charges under the contract of insurance with the Federnl Eousing Acministrator;
(1I) rround rents, if eny, taxes, as:c:;'-ent:, irriration end drainare charp es, if any, fire
and other hazard insurence premiums
(I111) interest on the note secured ’rrely, and
ar ticn of the prineipel of said note.
Any deficiency in the amount of such aggrefate periodic nt snall, unless made pood by the Mort-
fapor within thirty (80) days thereafter, constitute an event of cefault under this mortr as The
Mortraree may collect & "late charge" not to excecd two cents (27) for each dcllar (§1) of each ray
rent more than fiftcen (15) cays in arrears to cover the extra expense involved in handling delin-
quent payments,

3. That if the totml of the periodic payments made by the Mortgagor under (b) of pararraph 2 preced
ing shall excecd the amo u*t :yf nts actually made by the Mortraree for ground —ants, taxes and asse
excess shall be
’ortrnr:c on subseauent rayzents to be rade by the Lortrnror. } ver, the periodi
pevments rade by t.“e Lortf gor under (b) paragraph 2 precedi sh\ll not be sufficient to ray pround
rents, taxes and assessments, irrigation and drainare charges, or insurance premiums, as the case may b
when the same chall bccc-'c due and paysble, then tn" Mortragor shall pay to the Mortraree any amount ne
cssary to make up the deficiency, on or I'cfore the date when rayment of such ground rents, taxes, asses
ments, irrigation end drainage charges, or insurance rremiums shall bte due. If at eny tire the Mortgag
shkall tender to the Mortgaree, ir accordance with the provisiors of the note secured hereby, full paymej
of the entire indebtedness reprcsented thereby, the lortgapee shall, in computing the amount of such in
dettedness, crodit to the account of the Mortpagor all payments race under the provisions of (&) of par
graph 2 kereof, which the Nortperee has not become obligated to to the Federal ;sing Administreto
and any belence remaining in the funds accumulated under the "rovxs‘ors of (b) of saragraph 2 hercof,
If there shall be a default under any of the provisions of this rmortpare resulting in a public selc of
the rremises covered hereby or if the Mortgarce acquires the property otherwise after cefault, the Mort
caree shall apply, at the time of the commencement of such proceedings, or at the time the property is
otherwise acquired, the balance then remaining in the funds accumulated under (b) of parsgraph  preced
ing, as a credit apainst the amount of principal then remaining unpaid under said note and shall prover
ly adjust eny payments which shell have been made under (a) of paragraph 2.

4. That he will pay all taxes, assessments, water rates, and other rove
fines, or impositions, for which provision has not teen made hereinbefore, a
Xortgaree may pay the same.

S. That he will not permit, either wilfully or by neglect, any unreasonable depreciation in the val
of said premises or the buildings and improvements situete thereon, but to keep the same in rood rerair
at all times, he will not remove or pernit to be removed from said premises any buildings or irprovemen
situate thereon; he will not cormit or suffer waste to be committed upon the pre he will not cut
or remove any timber therefrom, or permit same, excepting such as ray be necessary for ordinary domesti
purposes; and thet he will rot permit saic real estate to depreciate in value because of erosion, insuf-
ficient water supply, inadequate drainare, improrer irriration, or for any reason arising out of the
irrigation and/or drainare of said lands.

€. The said Mortgaror hereby transfers, sots over and conveys to the Mortraree all rents, royalties
bonuses and delay moneys that may from time to time become due and payable under any oil and ras or
other mineral lease(s) of an now existinr, or that ray hercafter core into existence, covering th
above-descrited land, or any portion thereof, and said Mortgfaror arrees to execute, acknowledre and de-
liver to the Mortrareec such deeds or other instruments es the Mortgapee may not or hereafter require in
order to facilitate the payment to it of said rents, royalties, bonuses and delay moneys. All such sum
so received by the Mortraree shall be applied; first, to the puyment of matured installments upon the
rote(s) secured hereby and/or to the reimbursement of the Vortgaree for any sums advanced in payment of
taxes, insurance prexiums, or other assessments, as herein provided, together with the interest due
thereon; and second, the balance, if any, upon the prircipal remairning unpaid, in such a merner, howeve

as not to abate or rndhce the payments but to sooner retire and discharge the loan; or said Mortsaree

cremtcd by t*c

ental or municipal charge
in default thereof the

or all such sums, without prejudice to its rights to teke and retain any future sum or sums, and withou
prejudice to any of its other rights under this mortrare. The transfer and conveyance hereunder to the
Mortearee of said rents, royalties, tonuses and delay moneys shall be construed to be a provision for
the payment or reduction of the mortgare debt, subject to the Mortragee's option as hereinbefore provid
independent of the mortgage lien on said real estate. Upon payment in full of the mortpage cebt and th
release of the nortpare or record, this conveyance shall tecome inoperative and of no further force and
effect,

7. That if the lands rereby conveyed shall ever, curing the life of this mortgage, become irncluded
within the boundarics of any irrigation, drainage or other specinl assessment district and/or become
subject to and liable for special nssessments of any kind, for the rayment of which caid lands are not
liable at the date of the executicn of this mortpare, then the whole of the indebtedness hereby secured
shall, at the option of the Mortgaree, become due and payanble forthwith.

8. That if at any time, durirg the life of this mortgare, the premices coveyed hereby shall, in the
opinion of the Yort.n-cc, becone inbul‘hcwrt to secure the "uy“e'n: to the Yortrapee of the indebtednes
then remaining unpaic, by reason of an insufficient water s i quate drairare, improper irriga-
tion or erosion, then said Yortgaree shall have the right, at its option, to declare the unpaid balance
of the indebtedress secured hereby due and payable and to forthwith foreclose this mortgage.

9. Thet if the premises covered hereby, or any cart thereof, shall be damaged by fire or other haza
afainst wnich insurance is held as hercinbefore provided, the smounts paid by any insurance comrany pur
suant to the contract of insurance shall, to the extent of the indebtedness then remaining unpaid, te
caid to the Mortzaree, and, at its option, may te applied to the debt or releesed for the repairing or
retuildirg of the prenises.

10, That if the Mortgaror fails to make any rayment provided for in this mortecape for taxes, insur-
ance premiums, repair of the premises, or the like, then the Mortgaree may pay the same and all sums o
acvanced, with interest trereof at five per centum (5%) per ennum fronm the date of such advence, shall
be payable on demand md shall be secured hereby.

11, That if there shall be a default in any of the tems, conditions or covenants of this mortgare,
or of the note secured hereby, then mny sums owing by the Mortrapor to the Mortgaree shall, at the optis
of the Kortgapee, become immedintely due and payable. The Mortearee shall then have the right to enter
into the possession of the mortpaged premises and collect the rents, issues and profits thereof. In thq

Notice of the exercise of any option rranted herein to the Mortgagee is not required to be piven,
The covenants herein contained shall bind, and the benefits and advantapges shall inure to, the respectit
heirs, executors, acministrators, successors and assigns of the parties rereto., Yhenever used, the sin
ler number shall include the plural, the plural the singular, and the use of any render shall be appli-
cable to all genders.

IK WITNESS WHEREOF the Mortreror(s) have hereunto set their hand(s) and seal(s) the day and year
first above written.

Leo L, Hadley
Ruth Hadley
Lee L Hadley

zay, at its option, turn over and deliver to the then owner of said lands,either in whole or in part, dny

event of any default, as herein described, this mortgage may be foreclosed. Appraisement is hereby waide
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