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erty and assets accuired by
on of the Corporation, in-
securities of such corporatipn
noction with the acquisitipn

The Cost of any property comprising all or substantially all of the pr
the Corporation as an entirety from any other corporation, may, at the op
clude the cost to the Corporation of the ancquisition of any stock or othe
which are cencelled or surrendered for cancellation by the Corporaticn in con
of the prorerty and assets of such other corporation.

Section 21. The term "Fair Value" as aprlied to any property (including oblirations for the payment
of money or other securities) in respect of which the Fair Value is to be ascertained under any
sion of this Indenture, shall meen the fair and remsonable value of such property to the Corporstion irf
the opinion of the person meking the determination at the time of such deteminntion.

In case such Fair Value of eny crogerty shall be stated under sny provision of this Indenture both T
in an Engineer's Certificute and in un Independent Enpineer's Certificate, the Fair Value of such propd
erty as stated in the Inderendent Engireer's Certificate shell control and shall be deemed the Fair
Value thereof for all purposes of this Indenture.

Section 22. The tem "Outstanding" used with reference to bords issued under this Indenture shall
mean as of any particular time all bonds which have been theretofore authenticated and delivered here-
under and which have not been concelled or cremated by the Trustee or surrendered to the Trusteo for
cancelletion or creration, except coupon bonds which arc held uncancelled by the Trustee for exchanre
for outstanding registered bonds without coupons, and excest that in determining the bonds outstanding
there shall not be included: (a) bonds to the credit whereof sums have been placed us provided in Sec- I
tion & of Article XVII hercof; (b) subject to the provisions of Section 5 of Article VI hereof, bonds f
which have been called for redemption and to the credit whereof sums have been olaced, as provided in
said Article VI; or (c) bonds in lieu of or in exchanre and substitution for which any new bonds have
teen cuthenticated and delivered as provided in Sections € and 7 of Article I of this Indenture.

Section 23. The term "Outstanding" as used in this Indenture with reference to any indebtedness whig
is secured by any lien for the payment of money or its eguivalent prior to or on a parity with the lier
of this Indenture shall not include indebtedness secured by Permitted Liens,

Section 24. The term "Daily Newspaper" shall mean a newszaper customarily published on at least six i N
business days of ench calendar week. I

Section 25. Ench "Enpinecr's Certificate", "Independent Engineer's Certificate", "Opinion of Counself’
"Ireasurer's Certificate”, "Independent Accountant's Certificate" and "Net Earnings Certificate", end
also each other certificate und opinion delivered to the Trustee under any of the provisions of this I
denture, with respect to campliance with o condition or covenant provided for in this Indenture (for tip
purpose of furnishing the Trustee with evidence of such compliance), shall include the following:

(1) A statement that the verson making such Certificate or Opinion has read such covenant or
condition of the Indenture, specifying in such statement such pertinent convenant or corndition by appro-
priate reference to the Indenture;

(2) A brief statement as to the nature and scope of the examination or investipation upon which
the statements or opinions contaired in such Certificate or Opinion are based or, if in the judecment of
the person making such Certificate or Opinion no examination or investiration was necessary as a basis
thereof, a statement to that effect;

(3) A stutezent that, in the cpinion of such cerson, he has made such examination or investipa-
tion as is necessary to enable him to express an informed opinion as to whether or not such covenant org
condition has teen complied with; end

(4) A statement as to whether or not, in the opinion of such person, such condition or covenany i l
has been complied with.

Any such Engineer's Certificate, Independent Enrineer's Certificate, Trsasurer's Certificate, Inde-
pendent Accountent's Certificate, or Net Earnings Certificate zay be based, so far as it relates to lerhl
matters, upon an Opinion of Counsel (as dofined herein). Any such Net Earnings Certificate may e tasch
upon the books and records of the Corporation, and ugon the certificate or opinion of or representation
by an accountant or accountants, or bty the Treasurer or an Assistant Treasurer, unless any person sizn-]
ing su et Earnincs Certificate lmows that the books and records of the Corporation or the certificatp
or opinion or representation with respect to the matters above rentioned are erroneous, or unless such
rerson should have known them to te erroncous, in the exercise of reasonable care.

Any Jpinion of Counsel may te based, so far as it relates to factual matters concerning which infor-
mation is in the possession of the Corporation, upon a certificate or opinion of or representation by
an officer or officers of the Corporation, and so far as it relates to compliance by the Corporaticn
with the net earninss requirement specified in the second raragraph of subdivision (A) of Section 4 of
Article II of this Indenture, upon a certificate or opinion of or representation by an accountant or
accountants or the Treasurer or an Assistant Treasurer of the Company, unless the signer of such Opinich
knows that the certificate or opinion or representation, with respect to the ratters above mentioned, i
erronecous, or unless such person should have known it to be erroneous, in the exercise of reasonable cofe.

In the case of conditions precedent provided for in this Indenture (inmcluding any covenants complian
with ch constitutes a conditicn precedent) which relate to the authentication and delivery of bonds
hereunder, to the release or release and substitutior of property subject to the lien hereof, to the
satisfaction end discharge of this Indenture sr to any other action to be taken by the Trustee at the
reguest or upon the apclication of the Corperation, as the case may te, the Corporation will furnish
to the Tructee, as evidence of compliance with such conditicns precedent, in accition to or as a part
of the certificates or opinions of officers of the Corporation or other persons reguired in such case
by the other applicable provisions of this Indenture: 0ol l

(a) A Treasurer's Certificnte stating that such conditions precedent have been complied withjarf

(b) An Opinion of Counsel stating that in his opinisn such condi
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itions precedent have been complip

with.
ARTICLE XVII.
VISCELLANEOUS FROVISI

Section 1. Reference to Either Party Includes Successors and Assigns.

Lhenever reference is zade in this Indenture to one of the parties reto, the successors ard assiprg
of such party shall be deemed to be included, end all the covenants, promises and agrecrments conteined
in this Indenture by the Corporation or by the Trustec shall bind and enure to the benefit of thelr res & l
rective successors and ascipns, whether so expresced or not.

Section 2. Yo Riphts Granted fercunder Lxcert to the Parties and to Holders and Owners of Eonds and
Coupons,

Nothing expressed or izmplied in this Indenture is intended or shall be conctrued to confer upon or
to rive to any rerson or corporation, other than the parties rereto and the holders or registered ovmer
of the bonds and the holders of coupons issued hereunder, any right, remedy or cleim under or by reasorn
of this Indenture or any indenture supplemental hereto, or any covenant, condition or stipulation of
this Indenture or such supplemental irdenture; end the covenants, promises ard agreements contained in
thic Indenture end in any and ell indentures supplemental rereto sre and shall be for the sole and ex-
clusive benefit of the parties hereto, their successors and assigns, and of the holders or registered |
owners of the bonds and of the holders of the coupons issued hereunder.

Section 3. Effect of Failure to Present Bonds or Coupons for Fayment.

In the event that eny bond issued hercusrder shall not be presented for payment when the principel
trereof becomes due, eitker at maturity or otherwise, or at the dn’e fixed for the redemption thercof, |
or in the event that any coupon shall not be presented for payment at the due date thereof, the Corpora
tion, heving deposited for the use and benefit of the holder thercof with the Trustee, in trust for tho
purpose, or left with it if previously so deposited, funds sufficient to pay the principal of such bond|




