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for a period of not nore then two (2) years from the date of such acquisition, to the extent that such
securities included in such estate do not exceed twenty-five per cent. (25%) of such voting securities
and twenty-five per cent. (25%) of any such class of security, L)

Promgtly after May 15 in each calendar year, such trustee shall meke a check of its holdings of seciuy-
ities of the type mentioned in this FParagraph (2) in any of the above-mentioned capacities as of such
May 15, Furthermore, if the Corporation fails to make zayment in full of principal or interest due on
any bonds outstanding under this Indenture when nand as such princiral or interest becomes due end pay-
able, and such failure continues for thirty (30) days theresfter, such trustee shall make a similar
prompt check of its holdings of such sceurities in any of the abo ntioned capacities ns of the cate]
of the expiration of such thirty (30) day period, and after such date, notwithstanding the foregoing = I
provisions of this caragraph, all such securities so held by such trustee, with sole or joint control 1
over such securities vested in it, shall be consicered as thouph beneficially ovmed by such trustee, fof |
the rurposes of Paracraphs (6), (7) and (8) of this section,

The specification of percentages in Paraprarhs (5) to (9), inclusive, of this Section 4 of Article
XI shall not bte construed as indicating thrat ownership of such percentepes of the securities of a persq
is or is not necessary or sufficient to constitute direct or indirect control for the purposes of rara-}
graphs (3) or (7) of this section.

Definition of Certain Terms Used in This Section 4.

For the purcoses of Faregraphs (6), (7), (8) and (9) above, the followinz provisions shall be applichble: =

(A) The terms "sccurity" and "securities" shall include only such securities as are penerally known {
as corporate securities but shall not include any note or other evidence of indebtedress issued to evi-|
dence an obligation to repay moneys lent to a person bv one or more banks, trust companies, or banking
firms, or any certificate of interest or participation in eny such note or evidence of indebtedress;

(B) An obligation shull be deemed to be in cefault when a default in /ment of principal shall have |
continued for thirty (30) days or more and shall not rave been cured; |

(C) A trustee shall not te deemed the owner or holder of any of the following: i ]

(i) Any security which it holds as collateral security (as trustee or otherwise) for an oblifa-
tion which is not in default, as ebove defincd; or |

(1) Any security which it holds as collaterel security, under thic Indenture, irrespective of i
any default under this Indenture; or {

(111) Any security which it holds es arent for collection, or as custocian, escrow arent o de-| i
positary, or in any similar representative capeeity.

The cercentapes of voting securities and other securities specified in this Section shell te calcu-
lated in accordance with the following provisions:

(A) A specified percentare of the voting securi
son referred to in this Scetion (each nom is referred to as a T
following paragraph) means such emount of the outstanding voting securities of such person as entitles |
the holder or holders thereof to cast such specified rercentare of the arrrerate votes wnich the holder
of all the outstanding voting securities of such person are entitled to case in the direction or manare i
ment of the affairs of such person. i

(B) A specified rercentage of a clase of secu of a verson means such percentage of the agrre-
rate amount of sscurities of the clacs outstending. {

(C) The tern "mount", when used in rerard to sccurities, means the prineipal emount if relating to
cvidences of indebtedness, the number of shares if relating to capital shares, end the number of units
if relating to any other kind of security.

(D) The term "outstanding" means issued and not held by or for the account of the issuer., The fol-
lowing securities shall not be deemed outstanding within the meaninz of this definition:

(1) Securities of an issuer held in a sinking fund relating to securities of the issuer of the
same class;

(2) Securities of an issuer held in a sinking fund relatine to another class of securities of
the icsuer, if the obligation evidenced by such other class of securities is not in defeult as to prin-
cipal or interest or othervise;

(3) Securities pledged by the issuer thereof as security for an obligation of the issuer not in
defaul as to prineipal or interest or otherwise;

(4) Securities held in escrow if placed in escrow by the issuer thereof; |
provided, however, that any voting securities of an issuer shall be deemed outstanding if any person
other than the issuer is entitled to exercise the voting rights thereof.

(E) A security shall te decmed to be of the same class as another sccurity if both securities confer|
upon the holder or nolders thereof substantially the same rirhts and privileges, provided, however,
that, in the case of secured evidences of indebtadness, all of which are issued under a sirgle indenturf,
differences in the interest rates or maturity dates of various series thereof shall not be deemed suffi
cient to constitute such series different classes, and provided, further, that, in the case of unsecure ~ L)
evidences of indebtedness, differences in the interest rates or maturity dates thereof shall not be
deemed sufficient to constitute them securities of different classes, whether or not they are issued
under & single indenture.

For the purposes of this Section, the term "votins security" means any security presently entitling
the owmer or holder thereof to vote in tho direction or management of the affairs of a person, or any
security issued under or pursuant to any trust, arrecaent, or arrangement whereby a trustee or trustees -
or agent or agents for the owner or holder of such security are presently entitled to vote in the direc|
tion or managenent of the affairs of a person; the term "director" means any director of a corporation,
or any individual perfoming similar functions with respect to any organization whether incorporated or
unincorporated; the tern "executive officer" means the president, every vice-president, every trust of-
ficer, the cashier, the secretary, and the treasurer of a corporation, and any individual customarily
performing similar functions with respect to any organization whether incorporated or unincorporated,
but shall not include the chairman of the board of directors; and the term "underariter" when used withl
reference to an obligor upon the bonds means every person, who, within three (3) vears prior to the tix
as of which the determination is rmade, has purchased from such obligor with a view to, or has sold for ~ !

ies of such trustee, the Corporation or any other pef- !
"zerson" in th h and in the I

such obligor in connection with, the distribution of any security of such obligor outstandiag at such
tize, or has participated or has had a direct or indirect participation in any such underteking, or has|
participated or nhas had m participation in the direct or indirect underwriting of any such underteking,
but such term shall not include a person whose interest was limited to a commission from an underwriter,
or dealer not in excess of the usual and customary distributors' or sellers' commission.

Section 5. Preferential Collection of Claims arainst Corporation under Certain Circumstances.

(A) Subject to the provisions of subsection (B) of this Section 5, if any trustee under this Indentu
(whether the Trustec or any separate trustee or trustees or co-trustees appointed as provided in this
Article XI) shall be, or shall become, a creditor, directly or indirectly, secured or unsecured, of the g e
Corporation or any other obligor upon any bonds issued under this Indenture at any time hereafter, with|
in four months prior to default as defined in the last pararraph of this subsection (A), or subsequent
to such a default, then, unless and until such default shall be cured, such trustee shall set apart and
hold in n special account for the benefit of itself individually and of the holders and repistered owne}s
of all bonds issued hereunder at the time outstanding:

(1) An amount equal to any and all reductions in the amount due and owlng upon any claims as such
creditor in respect of principal or interest, effected after the beginning of such four months' period
and valid as against the Corporation or such other obligor and its other creditors, except any reductio]
resulting from the receipt or disposition of any property described in paragraph (2) of this subsection
or fron the exercise of any right of set-off which such trustee could have exercised if a petition in
ban;:ruptc;g had been filed by or ageinst the Corporation or such other obligor upon the date of such de-
fault; an

3




