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MORTGAGE RECORD 85

(b) The amount ond description of bonds transferable by delivery reld by any person executing such
request, directicn, declaration or other instrument as a bondholcer, and the issue and cerial mbers
trereof, reld by such person, and the date of his holding such bonds, be proved by a certificate
exccuted by any trust company, tank, banker, or other derository, wherever situated, if such certificat|
shall te decmed by the Trustee to be satisfectory, showing that at the date thercin mentioned such perd]
son had on deposit with such cepository the bonds described in such certificete;

(c) The ownorship of repistered tonds without coupons and of coupon bonds repistered as to prireipal
shall te proved by the registry booke of the Corporation herein provided for or by e certificate of the
custodian thercof,

The Trustee mey, nevertheless, in its discretion, regui
proof desireble, and may require the production of eny bond or bonds, end s

re further rroof in caces where it deems furthen
1 not be bound to recognife

any person as a bondholder unless and until his title to the btords held by him is proved in a manner

4

satisfactory to the Trustee.

Any request, consent or assent of the holcer or recistered owner of any bond shall biné all future
holders and repictered owners the seme bond, or any bord or bords issued in lieu thercof or in excho
therefor, in respect of eny done, omitted, or tufiered by the Corporation or the Trustee in pursu-|
ance thereof.

Section 2. Right to hecognize Holders of Coupors end Bearer Bords and Repistered Uwners of Repistere
Bords.

The Corpcration and the Trustee may deem and treat the bearer of any coupon bond outstending hereunc
which shell rot et the time be repistered in the name of the owner thereof es hercinbefore auth
and the holder of any coupon for interest on any such bond (whether such bond shall be rep
as the absolute owner of such bond or coupon, s the case zay te, for the purpose of receiving payment
thereof or on account thercof or for all other pur; , and reither the Corporation nor the Trustee
shall be affected by any notice to the contrary,

The Corporation and the Trustee may dcem and treat any person in whose name eny registered bond withb
out coupons outstanding hercuncer shall be reristered upon the books of the Corporation, ss hereinbefor
provided, as the nbsolute cwner of such bond for the purpose of receiving payment of or on aceount of
the prircipal of and any premium and the interest on such bond and for all other purposes, end they nmay
decn and treat the persen in whose rere any coupon bord shall be 5o repistered as the absolute owner
ttercof for the purpcse of recei > payment of or on account of the principal thereof =nd any premiun
trereon arnd for all other purposes except to receive nt of interest representecd by detached couponk;
end ell such payments so macde to eny such reristered er cr upon his order shall be valid and effectufl
to satisfy and discharge the liebility upon any bord to the extent of tho sum or sums so paid, end
neither the Corporation nor the Trustee chall te affected by otice to the contrary.

ARTICLE XI
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Section 1. Acceptance of Trust.

The Trustee accepts the trusi created by this Indenture but only upon the terms and conditions set
forth in this Article XI,

Section 2. Quelificaticn of Trustee as to Incorporation and Capitel end Surplus.

The Trustee vnder this Indenture shall at all tires be a bank or trust company organized and doing
business under the laws of the Co: nweelth ¥ hucetts, or orgenized uncer the laws of the United|
States of g bus of Massachusetts, authorized under such laws
to exercise corporate trust p ject to surervision or examinaticn by federal or state euthor]
ities, snd such Trustee shall have at all times a combined capital and surplus of not less than Une Xil
lion Dollars ($1,000,000.).

If the Trustee publishes reports of condition at least annuelly, pursuant to law or the requirements
of any supervising or examining autrority referred to in the next preceding paragraph, then for the pur]
poses of this section the combined capital and surplus of the Trustee shall be deemed to be its combire
capital and surplus as set forth in its most recent report of condition so published.

Section 3. Conditions as to Appointment of Co-Trustee or Separate Trustee to Comply with Legal Requife=-
ments.

At any tire, for the purpose of conforming to mny legal requirements, restricticns or conditions in
any state in which any part of the mortgaged end pledged prorerty then subject to the lien of this In-
denture may be located, the Corporation enc the Trustee jointly shall have the power to appoint, ond,
upon the reguest of the Trustee, the Corporation shall for such purpose join with the Trustee in the
cxecution, delivery and recording of all instruments end agreements necessary or proper to appoint, an-|
other corporation or one or more perscns, approved by the Trustee, either to act as separate trustee or|
trustees, or as co-trustec or co-trustees jointly with the Trustce, of all or any of the property sub-
Ject to the lien of this Indenture, or as cuccessors to or substitutes for any cuch serarate trustee
or co-trustee. In case tre Corporation shall 1ot have joined in any such azpointment within twenty (20
days after the railing to the Corporaticn of a written request from the Trustee so to do, the Trustee
along shall have the power to make such appointment.

Every separato trustee, every co-trustee, and every successor trustee (other than eny Trustee which
may be appointed ns successor to Old Coleny Trust Company as Trustee under t Indenture) shall, to ttf
extent permitted by lew, e appointed subject to the following provisions and conditions:

(1) The rights, powers, duties snd oblirationc conforred or imposed upon the Trustee under this In-
denture shall te conferred or imposed upon and shall be eoxercised or performed by the Trustec alone, ex
cept to the extent that under any law of and jurisdiction in which eny particular ect or acts are to te
performed, the Trustee shall te incompetent or unqualified to perfom such act or acts, in which event
such rights, powers, duties and obligations shall be oxercised and performed by the ceparate trustee or
trustees, or by the co-trustece or co-trustees; eny such separate trustee or trustees or/’c%%%‘éi%%% 3l
in writing accept his, its, or their appointment as such and assume and ngree to all the conditions,
obligatioms, duties and liabilities in this Article set forth or required to be assumed by the Trustee
by any provisions included in this Indenture pursuant to the Trust Indenture Act of 1939, to the extent
that the same are aprlicable to such separnte trustee or trustees or co-trustee or co-trustees. Any
such separate trustee or trustees or any co-trustee or co-trustees may at any tire by an instrument in
writing corstitute Old Colony Trust Comrany, or its successor in trust hercunder, his its, or their
attorney-in-fact with full power end authority, to the extent which mcy be permitted by law, to do all
acts and things and exercise nll discretions pernitted by him, it or them for or in behalf of him, it
or them and in his, its or their name; end

(2) The bonds secured by this Indenture stall be authenticated and delivered, and all powers, duties
obligaticrs and rights conferred upon the Trustes in respect to the custody of all funds and of any sec
urities pledged hereunder shall be exercised solely by Old Colony Trust Company, or its successors in
the trust created by this Indenture; and

(3) Any moneys at any time coming into the hands of any such separate trustee or co-trustee shall at
once te paid over to Old Colony Trust Company, or its successor as Trustee under this Indenture,

(4) Notwithstanding the appointment of any such separate trustee or co-trustee, any notice, request
or other writing which is delivercd solely to Old Colony Trust Company, or to its successor as Trustee
under this Indenture then ecting as such, shall be deemed to have been delivered toall of the trustees
then wveting as effectunlly as if it had been celivered to each of them.

(5) The Corporation and the Trustee, at any time by an instrument in writing executed on behalf of
the Trustee by its President or a Vice-Prosident under its corporate seal, and on tehalf of the Corpora|
tion by its President or a Vice-President and by its Secretary or an Assistant Sceretary duly authorize
by Besolution, may remove eny separate trustee or co-trustee aprointed under the provisions of this Sec
tion 3 of Article XI, and may likewise and in like manner appoint a successor to eny such separate trus|
teo or co-trustee who shall have been so removed or who shall have resigned.




