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Section 4. Manner of Kedemption of Bonds from Moneys Held under This Article. Required Purchase.or
Redemptim after Threc Years.

In lieu of application towards the purchase of bonds uncer the foregoing provisions of Section 3 of <
this Article VIII, and subject to the provisions of sutdivision (B) of Secticn 6 of Article VII of thir
Indenture, all or any part of any moneys which have been received by the Trustee ns specified in Sectich
2 of this Article VIII and which the Trustee has not therctofore paid out or been requested to pay out
pursuant to Section 2 of this Article VIII, and ell or any part of any monecys deposited with the Trustep
under the provisions of Section 6 of Article II hercof or under the provisions cf Article IV hereof ang
not theretofore applied or requested to be applied as therein autherized shall, ot any time, upon the
request of the Corporation expresced olution, te ed by the Trustee to the redemption of . |
bords issued hereund ich are by terms redecmable before maturity, of such series (one or morp

as may be desigrated the Corporaticn, in the manner and as provided for the red ion of bor in
Article VI hervof. In the event of each tuch redemption the Trustee shall notify the Corporat in

writing forthwith of the bonds selected for redemption, specifying the amount of mcerued intere:
in respect of the bords to be redeemed upon such redemption, end eny premiums rayable upon such red
tion, erd the Corporation convenants that it will give or cause to be given the notice recuired in res-| |
pect of the redemption of such bonds. |

In case any such moneys shall rerain in the hands of the Trustee for more than three (3) years aften i
the receipt thereof' by the Trustee, such mmeys may be applied by the Trustee hout further action by
or clection of the Corporation to the purchase of bonds in the manner and on the conditicns provided in |
Section 3 of this Article VIII and the Corporation coverants that if bonds are so purchased it will pay |
to the Trustee the additional payment required by the last paragreph of said Secticn 3, or, if btonds |
chall not be evieleble for such purchase in such ranner ami on such conditions in en amount sufficient |
to exhaust such moneys, then to the redemption of bonds, to the extent practiceble, pro rata on the backs |
of the respective prineipal amounts of bonds of all series then outstanding end subject to redemption,
in the manner and in accordance with the applicable provisions of Article VI of this Indenture and of
any indenture suoplementel hereto; end the Corporation hereby irrevocably authorizes the Trustee, in tt}: L 4
nazme of end et the expense of the Corporaticn, to pive notice of the call of such bords for redemption,
in the manner end with the effect specificd in Article VI of this Indenture and- in the supplemental in-
denture, if eny, providing for the bonds of any serics so to be redecmed; provided, however, that neithpr
the Corporation nor the Trustee shall be required to make any such purchase or redezption unless furniched
with en Opinion of Counsel stating that ell euthorizaticns, approvals or consents of a y fovernmental
bodies at the time heving jurisdiction in the premises to such purchase or redemption heve been obtainef
or tiat no authorization, approval or consent of any povernzentel tody is reguired.

In the event of any redezption of bonds pursuant to this Section 4, the Corporation coverants thai:
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it will at least threc (3) cays prior to the first date upon which notice of such redemption is publishh
(or prior to the date on which such notice is mailed, in the event that publication thereof is omitted
in secordance with ti niscion pranted by the provisions of Section 2 or Section 6 of Article VI
hereof) deposit with the Trustee additional cash egual to all acerued interest on the bonds so redeemed |
torether with the niums (if any) payeble upon such redemption, and the cost of all advertising and
publishing.
Section 5. Covenent to Secure Approval from Governmental Zodies.
The Corporation further covenants and aprees that, upon notice from the Trustee of any such proposed -
purchase under the provisions of Section & or redemption under the provisions of Section 4 of this Arti !
cle VIII, it will make timely application for the authorization, approvel or consent of any governmental
body at the time having jurisdiction in the cremises which te required, and will do all other thingp
necessary on its part to te done to effect any such purchase or redemption.
Section 6. Cancellation of Bonds Purchased or Redeemed under this Article. |
All tonds iscued hereunder which shall be purchased or otherwise acquired by or delivered to the Tru}
tee pursuent to the provisions of this Article VIII shall forthwith be cancelled and, upon the written
request of the Corporation, delivered to the Corporation.
Section 7. Disposition of Remeining lMoneys in Case of Sale.
If the mortgared property shall te sold, either under the power of sale hercin provided in Article
1X hereof, or under decree of court in proccedings for the foreclosure of this Indenture, then any mone}"
remaining in the hands of the Trustee to be applied pursuant to the provicions of this Article VIII she
be added to end dealt with es if such moneys were part of the proceeds of such sale. il
ARTICLE IX. |
REMEDIES OF TRUSTEE AND RONDHOLDERS UPON DEFAULT. |
Section 1. Dofinition of Completed Defaults; Acceleration of Maturity; Right to Waive Default.
Upon the occurrence of any one or more of the events (sometines called "completed defaults" in this
Indenture) listed in the following subparagraphs (a) to (£), inclusive, that is to say:
(a) Default in the payment of the principal of and any premium which may be due snd payable on any -
bond hereby secured when such principal or premium shalllave become due and rayable, whether at maturit}
as therein expressed or ty declaration or otherwise; or
(b) Default continued for thirty (30) days in the payment of any installment of the Sinking Fund prof
vided for the bonds of Series A by the provisions of Article III hereof; or
(c) Default continued for thirty (5057 days in the rayment of eny interest upon any bond hereby securpd;
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(d) Default in tke rerformence of any other covenant, agreement or condition contained in the bonds l
or in this Indenture, or in any indenturc supplerentel hereto, continued for thirty (30) days after

written notice thercof to the Corporaticn from the Trustee, or from the holders or registered owners of]
twenty-five per cent. (25%) in amount of the bonds hereby secured end outstanding, specifying whercin
such default consists (n copy of any tuch written notice from holders or registered owners of bonds to
be delivered likewise to the Trustee); or

(e) Adjudication of the Corporation as o bankrupt by decree of a court of competent jurisdiction; or |
entry of en order of such a court approving a petition seeking roorganization or readjustment of the | ‘
Corporaticn under the federal bankruptcy laws or other law or stetute of the United States of America I
or of any state; or acpointment by order of such a court, of a trustee or trustees, or a receiver or | l
receivers, of all or substenticlly all of the property of the Corporation or of all or any part of the |

property of the Corporation subject to the lien hereof; provided that any such cecrec or order shall !
have continued unstayed, on appenl or otherwise, and in effect for a period of thirty (30) deys; or
(£) The filing by the Corporation of a petition in voluntary bankruptcy or the making of an assign-
ment for the benefit of creditors or the consenting to the uppointment of a receiver or trustee of all
or any part of its property, or the filing by the Corporation of e petition or answer seeking reorgani-
zation or readjustment under the federal bankruptey laws or other law or statute of the United States {
of America or of any state, or the filing of a petition to take advantepe of any debtors' act; L4
then, and in each such case, either the Trustee or the holders or registered owners of twenty-five per |
cent. (25%) or more in principnl amount of either (1) all the bonds then outstanding hereunder, or (2) |
such of the bonds then outstanding hereunder as are primarlly effected ty the default, may ceclare the
principal of all bonds hereby secured then outsterding, and the interest mccrued thercon, to be immedia
tely due and payable, and such princiral and interest shell thercupon become and be imnediately due and
payable. 4ny such declaration by =hoe Trustes may be rade by nctice in writing delivered by the Trusteo
to the Corporation, and any such declaration by the holders or registered owners of twonty-five per cen
(25%) or more in principal amount cf either (1) all the bonds then outstanding hereunder, or (2) such o
the bonds then outstanding horeunder as are primarily affected by the defeult, may be rade by notice in
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