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i Section 4. Collection of Purchase Money Obligations by Trustee.

Any obliration received by the Truste rsuant to the provisions of Section & of this Article VII
may be collected by it. Unless a completed cefault of the character specified in Section 1 of Article
IX of this Indenture has occurred and has not been rescinded or annulled ns provided in Section 1 of Arfi-
cle IX hereof or hes not been otherwise cured or made good to the satisfaction of the Trustee, interest
as received on any h obliration by the Trustee shall be raid over by the Trustee to the Corporation.

Section 5. Froperty Acquired in Exchange to Become Subject to Lien of Indenture.

Any new property acquired by exchange or purchase to take the place of any prorerty released or othef-
wise disposed of under any provision of this Article VII shall fort sut further conveyance
become subject to the lien of and be covered by this Indenture as a part of the mortgaced progerty; but
the Corporation covenants that if so requested by the Trustze it will convey such new property or cause
such new property to be conveyed to the Trustee by appropriate instruments of conveyance uzon the trustf
and for the purposes of this Indenture.

Section 6. Effect of Taking of Property by Eminent Lomain.

(A) In the event that a povernmental body shall at any time acquire all or any part of the property
of the Corporation which it subject to the lien of this Indenture, by the excrcise of the power of emi-
nent domain, or by the exercice of a right reserved to purchase such proverty, the Trustee shall releas
the property so taken or purchased, upon being furnished with an Jpinion of Counsel to the effect that |
such property has been taken by exercise of the er of eminent domain or purchased by a governmental | i
body in the exercise of a ripht which it had to purchase such property. The avard or consideration re-
ceived for such property shall be deposited with tre Trustee; provided that in case any of the mortgage
and pledged property so taken or purchased consists of property which has been rurchased, constructed o
otherwise acguired by the Corporation subsequent to Xarch 31, 1941, and does not consist of Capital Ad- |
ditions and is released from the lien of any mortrage or trust indenture prior to the lien herecof, ther] ‘
the awerd or consideration for such property may be delivered to or deposited with the trustee or other| [
holder of such prior mortfare or trust indenture, and in that event there shall be delivered to the
Trustee the cortificate of the trustee or other holder of such prior mortgage or trust indenture to the
effect that it has received such award or consideration, or a purt thereof, as the case may be, and has o
been Irrevocably autrorized by the Corporation to pay over to the Trustee any balance of h award or =
consideration remeining after the discharge of such prior mortgape or trust indenture; and provided fur
trer that prior to the setisfaction or release of such prior mortpare or trust indenture, such award or
consideration shall be hdrawn from the rossession or control of such trustee or other holder only
for purposes, and upon cozpliance with conditions, substantially similar to the purposes for
tho conditions upon compliance with which, proceeds of released property may te withdrawn fro:
tee hereunder, unless, in the exercise of its discretion, the Trustee shall consent to the withdrawal of
such award or consideration for other and different purposes and/or upon compliance with other and dif-)
ferent conditions.

(B) (1) In the event that all or substantially all of the vroperty of the Corgoration which st the
time shall te subject to the lien of this Indenture as a first mortrare lien thercon, shall be acquired
and relensed from the lien of this Indenture under the provisions of subdivision (A) of this Section 6
or shall be sold and released from the lien of this Indenture under the provisions of Sectisn 3 of this
Article VII, then the award or considerstion for such property so released topether with any other mon-
eys held by the Trustee under this Indenture, excert any moneys held for the benefit and security of
any perticular bond or bonds, and together with additional bonds, if and to the extent required, which f E
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the Corporation shall, and hereby srrees to, deposit with the Trustee, shall be applied promptly by the
Trustee to the redemption in full of all bonds then outstanding hereunder. If such property shall have
been released pursuant to the provisions of sub-division (A) of this Section & or pursuant to Section 3
of this Article VII when sold, exchanged or otherwise disposed of to any governmental body, any such re
demption in full of bonds of Series A shall be effected at the redemption price specified in Section 2
of Article I hereof for the redempticn of bonds by the application of moneys received cornection with
any such release of property; otherwise such redemption shall be effected at the redeaption:price speci
fied in the above mentioned Section hereof for the redezption of bonds in other cases.

(2) In case eny redemption in full of all bonds outstanding hereunder is to be made under the provi-
sions of paragraph 1 of this subdivision (B), such redemption shall be effected in accordance with the
applicable provisions of this Indenture, excert that any notice that such bonds are to be redeemed, or
any similar notice, required by such provisions to be filed with the Trustee or vublished or mailed to
the bondholders, nay, at the option of the Corporation, state that such notice and such redemption and
the beconming due and payable of the bonds in respect thereof, shall be conditional upon the actual re- {
coipt of the award or consideration for the property released. i

(3) Before making any payment on any bonds pursuant o the provisions of this sub-civision(B), the | |
Trustee mey apply any moneys in its hands to the payment of taxes and assessments and of the reasonable|
compensation and expenses of the Trustee, its agents, attorneys and counsel, and of all other sums pay- - }
able by the Trustee under any provision of this Indenture.

Section 7. Receiver or Trustee in Possession May Erercise Powers of Corporation Under This Article.

In case the mortgaged property shall be in the possession of a receiver or trustee, lawfully appoint
in any action or judicial proceeding for the foreclosure hereof or for tre enforcement of the rights of]
the Trustee or of the bondholders under this Indenture, the powers hereinbefore conferred upon the Cor-|
poration with respect to the sale or other disposition of the mortgaged property may be exercised by
such receiver or trustee, and any request, certificate or appointment made or signed by such receiver =
or trustee for such purpose shall be as effective as if mnde by the Corporation or its Board of Directo|
or any of its officers in the manner herein provided; and if the Trustee shall be in possession of the
mortgared property under any provision of this Indenture, then such powers may be exercised by the Trus
tee in its discretion. The powers conferred by this Section 7 uron the Trustee or a receiver or truste
may be exercised by the Trustee or such receiver or trustee notwithstanding that any one or morc of the
completed defaults specified in Section 1 of Article IX hereof shall have happened and be continuing,

Section 8, Furchaser Not Bound to Inquire into Authority of Trustee.

No purchaser in good faith of property purporting to have been released hereunder shall te bound to |
ascertain the authority of the Trustee to execute the rclease, or to inguire as to any facts required £ {
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by the provisions hereof for the exercise of such authority; nor chall any purchaser or grantee of any
property or rights sold, granted, exchanped or otherwise disposed of by the Corporation and released by
the Trustoo, if such release is required by the provisions hercof, be under obligation to ascertain or
inquire into the authority of the Corporation to make any such sale, grant, exchange or other dispositipn,
or to see to the applicetion of the purchase money.

Section 9. Moneys to be lield by Trustee until Applied.

Subject to the provisions of sub-division (B) of Section € of this Article VII, all moneys or cash
deposited with or reccived by the Trustee pursuant to the provisions of eny Section of this Article VII X i
or in payment of or in exchange for any of the oblifations deposited with or received by the Trustee i @
pursuant to the provisicns of Section 3 of this Article VII (except, however, interest on such obliga- | |
tions), shall be hold by the Trustee as part of the mortpared end pledged property until withdrawn or |
paid out as provided in Article VIII of this Indenture.

ARTICLE VIII.
CONCERNING OBLIGATIUNS AND ArPLICATION OF MOKEYS RECEIVED BY THE TRUSTEE.

Section 1. All Oblipations to be Collocted by Trustee snd Under Certain Circumstances to be Sold.

All obligations received by the Trustee under the provisions of Section 3 of Article VII of this In-|
denture, unless releasod pursuant to the provisions of such Section 3 of Article VII, shall be held by




