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Section 6. Publication Be Waived by All Hondholders.

Notwithstanding anything herein to the contrery, the Corporntion shall not be required to make publik
advertisement with respect to any notice of redemption whenever it shall have received a written waeiveq
of such requirement signed by the holders of all of the outstanding boads of the series for which rederp- [a))
tion is proposed, in any case where it is proposed to redeem the entirc amount of outstunding bords of |
any series. Such written weiver shall be sifned in cuplicate, onc copy of which shall be retaired by
the Corperation and orne copy delivered to the Trustee. ‘

Section 7. Cancellatim of Redeemed Poncs.

All bonds so redeemed and surrendered, and all coupons appertaining thereto, shall fort
celled by the Trustee and, upon written request of the Corporation delivercd to the Corporation.
TICLE VII.

POSSESSICN, USE AND RELEASE OF PR

Section 1. Corporation to rossess Yroperty until Defeult.

Unless a completed default of the character described in Secticn 1 of Article IX of this Indenture
hos occurred and has not been rescinded or annulled as provided in Section 1 of Article IX hereof or
has not been otherwise cured or made good to the satisfaction of the Trustee, the Corporat shall be
permitted to possess, use and enjoy the mortcaged and pledred progerty ard every part thereof (excert
cash and securities which are especinlly required to be deposited h the Trustee under any of the croe
visions of this Indenture) and to receive and use the tolls, earnings, income, rents, issues and profif
from all the mortpaged and pledeed property; with full right and power, in the ordinary course of busink
ess, to use and consume materials and supplies and except as otherwise expressly provided to the contrayy
in this Indenture, to exercise any and ell rights under or in relation to any choses in action, leases
or contracts and to alter, change, add to, repair, dispose of and replace any and all facilities, machi
ery and fixtures, and any or all of its plant and equipment and the appliances appertaining to or used
in connection with its telephone system now owned or hercafter constructed or acquired ty the Corporatipn,
and conveyed or intended to be conveyed to the Trustee by this Indenture; provided, however, that the
gecurity of the bonds issued under this Indenture shall not in any wey be impaired or diminished therety.

Section 2. Property Which Xay Be Disposed of without Trustee's Consent. ' a

Unless a completed default of the character specified in Section 1 of Article IX of this Indenture | =
has occurred and has not been rescinded or annulled as provided in Section 1 of Article IX herecof or href
not been otherwise cured or made good to the satisfaction of the Trustee, the Corporaticn may at any tige
without an release or consent by the Trustee:

(1) Sell or otherwise dispose of, free frem the lien of this Indenture, any rachirery, ezuirment,
tools or implerents or other similar property comprising part of the mortpaped and pledred property, urpn
replacing such sold or ctherwise disposed of property by other machinery, eguirment, tools, implements
or other similar property of a value at least equal to the full value to the Corporation of the propert
50 di;p:sed of; or

(2) Sell or othervise dispose of, free frem the lien of thir Indenture, any of its property at the
time subject to the lien of this Indenture (excest cash or securities required bty some other provision
of this Indenture to be deposited with the Trustee hercunder, end except frenchises, licenses or permit
which canrot be advantageously uced in the r and judicious operation of the business of the Corporp
ation ard the Fair Value of ch does not exceed $2,500; provided that the Fair Value of the property
so sold o: otherwise disposed of, topether with the arrrecate Fair Yalue of sll other progerty so sold
or otherwise disposed of pursuant to the provisions of this Paragraph (2) during the same calondar yeer] H
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does not exceed the sun of §10,000 and provided further-thut the proceeds of such sale or other disposip

tion either (a) shall be epplied by the Corporaticn to the replacement of such sold or otherwise dispos I
of property by property at least equal to the full value to the Corporation of the property so disposed
of, or (b) if not so arplied within six months after the receipt thereof shall be deposited with the
Trustee to be withdrawn or raid out as provided in Article VIIl; and the Corporation covenents to furnifh
to the Trustee on or before the last day of Uctober, 1941, and on or before the last days of Ap 1 and
October in each year thereefter a Treasurer's Certificate contairing e statement in ressonable detail
of the action taken by the Corporation under this Faragraph (2 durinf the six months next preceding If
the first days of emch such October and April; or |

(3) Surrcnder in whole or in part or assent to the modification of any frenchise, license or permit
vhich the Corporation may now or hereafter hold or under which it mey now or hereafter be crerating,
provided that either:

(a) The Corporation shall still have, under some other franchise, license or permit, or under the |
modified franchise, license or permit, or under a new franchise, license or permit, (received in excharfe |
for the surrendered franchise, license, permit or otherwise, subject to the lien of this Indenture end
free from any liens pricr thereto or on a parity therewitn, exc Permitted Liens), authority, as set
forth in an Upinion of Counsel, sufficient for the conduct of the same busiress or of an extended busirk
ess in the same or substantially > some territory or an extended territory for same or substantiojly ~ i
the same or an extended or unli period of tim 1 the maturity of th

the time outstanding under this Indenture; or I

Board of Directors and of an Indevendent Engincer it is no longer necessary l

or desirable for the Corporetion to continue to operate in the territory affected or to comply with the
terms and provisions of the franchise, license or pemmit, ond such surrender or modificetion will not

sair the value and efficiency of the property of the Corporation as an entirety or the value of the |

security for tho bonds issued hersunder (the opinion of the Board of Directors and of such Independent e o !

a.

Engineer on the subject stated in this subparapraph (b) to be evidenced respectively by a Resolution |
and an Indeperdent Engineer's Certificute, delivered to the Trustee prior to the taking of the action i
specified in s Paragraph (3) of Section 2 of Article VII).

Section 3. Release of Uther Property under Certain Conditions,

Unless o cempleted default of the character specified in Section 1 of Article IX of this Indenture
hes occurred and has not been rescinded or annulled as provided in Section 1 of Article IX hercof or hap i
not beer otherwise cured or made good to the satisfaction of the Irustee, the Corporation may sell, ex-
change or otherwise dispose of any of the mortgaged and pledged property and the Trustee shall release
such property from the lien of this Indenture upon the application of the Corporatiosn and the delivery !

to the Trustee of the following:
(1) A Kesolution requesting such reloase; ]
(2) An Engincer's Certificnte made and dated not more than ninety (90) days prior to the delivery to
the Trustee of the application for such releases
(a) Stating that, in the opinion of the signers, such release is desirable in the conduct of the bus|
iness of the Corporation, and that the security afforded by this Indenture, taking into consideration
tre amount of cash, if any, required to be deposited with the Trustee us hereinafter in this Section
provided, will not be impaired by such release; =
(b) Contmining a frief description of the property or securities, the release of which is requested, @
and statings
(1) The Fair Value thercof detemmined as of the date of the Certificate;
(ii) The Fair Value of all other property or securities released since the com:
current calenday yeur as set forth in certificutes previously delivered to the Trustee;
(1i1) The acgrogate of the amounts stated pursuant to clauses (i) and (ii) above; and
(iv) The aggregate principal amount of bonds issued under this Indenture outstanding at the
date of the certificate;
(c) Stating that the Corporation has sold or exchanged, or contracted to sell or exchange, the prop-
erty or securities so to be relecased, for a consideration described in reasonable detail in the cortifi
cate, which consideration, in case all or rubstantially all of the property of the Corporation at the

ncement of the




