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(b) Twenty-seven anc cne-half per cent. (273%) of the amount stated under clauze (a);

(¢) To the ent that the Corporation desires to take such crecits, the credits provided for under
Pararraphs (2), (b), (c) and (d) of Section 1 of this Article IV separately stated;

(d) The credit talance, if any, pr ed for Section 7 of this Article IV; and

(e) The emount of the balence, if er efter deducting from the mmount set forth under

orth under clauses (c) azd (d).

“he Corporation skall at the time of the delivery of such Treasurer's Certificate ray to the Trustee
as additional cecurity for the bonds issued and to ‘e issued rersuncer the amount of the deficiency, if
any, shown under (e) of such certificate.

If the Corporation includes in any such Treasurer's Certificnie the Cost of any Capital Additions as
a credit pursuant to raragraph (b) of Section 1 of this Article IV, it shall glso file with the Trustee
the following:

(1) An Engireer's Certificate dated on or prior to the first d

(a) Describing the Capital Additions included in the accompa:

of May of the current year,
Trensurer's Certificate as a credi

pursuant to Paragraph (b) of Section 1 of this Article IV in such manner end detail as to show conformi
thereof with the definition of Capitel Additions as set forth in Secticn 11 of Article XVI of this Inde
ture, end

(v) Statinz that the signers either personally or through one or more cozpeternt assistants, have exa.
mired the Capital Additions so described; that the Capital Additions co deseribed are (or, in the case
of Capital Additions no longer a part of the fixed capital eccount of the Corporstion, were) Capital
Additions as cefined in Section 11 of Article VI hercof, and were purchased, constructed or otherwise
acquired during the calender year preceding the date of the Certificate and do not consist in whole or
in part of Capital Additions excluded from the definition of Available Capital Adcitions under the pro-
visions of Faragraphs (a), (b), (c) or () of Section 11 of Article XVI hereof; and that they are (or,
in the cese of Capital Additions no loncer a part of the fixed capital account of the Corporation, were
desiratle for use in the conduct of the business of the Corporation ns a telephone company, and that th
Cost thereof does not exceed their Fair Value, and

(c) Stating the Cost of such Capital Additions; and

(2) An Opinion of Counsel, stating in the opinion of the sipner:

(a) that the Corporation has (or, in the case of Capitel Additions no longer & part of the fixed cap
ital of the Corporation, had) title to the Capitel Additions described in the acconpanying Engincer's
Certificate;

(b) thet all of the Capital Adcitions so described are (or, in the case of Capital Additions no long
a part of the fixed capital account of the Corpomtion, were) subject to the lien of this Indenture and
that none of such Carital Additions is (or, in Lhe case of Capital Additions no longer a part of the fi
capitel account of the Corporation, was) subject to any lien for the payment of money or its eguivalent
prior to or on a parity with thre lien of this Indenture except Permitted Liens;

(c) that the Corporation has (or, in the cace of Capitel Additions no longer a part of the fixed cap
tel account of the Corporation, had) corporete authority ard all recessary perniscion from pgoverrmental
authorities to om end to operate the Capital Additions so described.

Such Opinion may also state that the title to such Capital Additions or any specified part thereof i
addition to Permitted Liens referred to above is (or, in the case of Capital Additions no longer a part
of the fixed capital account of the Corporation, was) subject to easements, restrictions or minor defec
of title and the genernl nature thereof; and such essements, restrictions and minor defeots of title
shall not prevent the taking of a credit if such Opinion shall also state that in the opinion of the
signer they do not (or, in the case of Capital Additions ro longer a part of the fixed capital account
of the Corporation, did nat) affect the security afforded by this Indenture for the bonds issued hereun:
der or the right of the Corporation to use such property in the conduct of its business as a telephone
company .

If the Corporation includes in such Treasurer's Certificate as a credit pursuant to the provisions o
Paragraph (c) of Section 1 of this Article IV a principal amount of bonds previously issued and outstan
ing under this Indenture, it shall also file with the Trustee a Treasurer's Certificate with relation t
such tonds complying with the aprlicable requirezents of subdivision (A) of Section 5 of Article II of
this Indenture.

If the Corporation includes in such Treasurer's Certificate an Amount of Available Capital Additions
as & credit to the Yaintenance Fund pursuant to the provisions of Paraprach (d) of Section i of this
Article IV, it shall also file vi th the Trustee such certificates, opinions, instruments and other rape
with respect to such Amount of Available Capital Additions es would be recessery under the provisions
of Section 4 of srticle II hereof to entitle the Corporation to the authentication and delivery of bond
upon the basis thereof; provided, however, that for the purpose of taking a credit to the Naintenance
Fund pursuant to the provisions of Paragraph (d) of Section 1 of this Article IV, it shall in no case b
recessary for the Corporaticn to deliver to the Trustee the Net Earnings Certificate or Indeperdent Ac-
countant's Certificate provided for in Paragraph (4) of subdivision (B) of Section 4 of Article II here
of, or any of the docuzments provided for in Section 3 of Article II hercof, and the documents to be de-
livered to the Trustee for such purpose shall conform to the applicatle requirements of subdivision (B)
of Section 4 of Article II hereof, but with such cmissions or variations therefrom, or insertions there
as may be appropriate in the light of the purpose for which they are used, omitting in particvlar from
the Engineer's Certificate required by Paragraph (2) of said subdivision (B) the cescription cf other
property required by clause (iv) of subparsgrech (e) of said Paragraph (2), and from the Independent En.
gineer's Certificate required by Paragroph (3) of said subdivision (B) the Fair Valuo of such other pro

Section 3. Application of Money in Malstonance Fund to Retirement of Bonds.

Any moneys deposited by the Corporation with the Trustee in the Maintenance Fund, at the option and
upon the request of the Corporation, expressed by a Resolution, shall te applied at any time within thr
(3) years after the deposit of such moneys in the Maintenance Fund to the purchnsé or redempticn of bon
hereby secured in the manrer and on the conditions provided in Sectiorns 3 and 4 of Article VIII of this
Indenture; and the Corporation covenants that if bonds are so purchesed it will pay to the Trustee the
additional rayment required by the last paragreph of said Section 3 of Article VIII and if bonds are so
redeomed it will deposit with the Trustee the additicnal cash required by the last paragrach of said
Section 4 of Articlo VIII, At the option of the Corporation, any moneys constituting any part of the
Maintenance Fund may te withdrawn by the Corporatiocn upon the delivery to the Trustee of bonds issued
herounder which shall previously have been sold by the Corporation at a sale thereof in good faith or
pledged by the Corporntion to secure indebtecness incurred in good faith equal to at least seventy-five
(75%3 of the aggregate principal emount of the btonds pledged as secg:itx‘ for such indebtedness, accom=
panied by all urmetured coupons appurtenant thereto, if such bondy, an iﬁz’to%x%%‘}sinstmants of transf
if such bonds te registered bonds without coupons, in an amount, in the case of bonds which have teen
sold, equal to the lesser of (i) the cost thereof to the Corporation or (ii) the principal amount of su
bonds, exclusive of accrued intercst in either case, and, in the cese of bonds which have been pledged,
egual to the prirciral amount thereof, and provided that there srnll also be delivered to the Trustee &
Treasurer's Certificate stating either (a) that such bonds previous to the delivery thereof to the Trus
tee were sold by the Corporation at a sale thereof in good faith and the cost thereof to the Corporatio
or (b) that such bonds previous to the delivery thoreof to the Trustee had been pledged by the Corpora-
tion to secure indebtedness incurred in good faith which was equal to at least seventy-five per cent.
(75%) of the aggregate princiral amount of the bonds pledged as security for such indebtedness.

=

]

(T 2

Ly



