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ARTICLE III.
SINKING FUND FOR BONDS OF SERIES A.

Section 1. Sinking Fund for Bonds of Series A, The Corporation covenants that so long as any of the
bonds of Series A are outstanding, it will pay to the Trustee annually, on or before April first of each
year, beginning April 1, 1942, for the purpose of a Sinking Fund for the bonds of Series A, a sum equal
to one per cent. (1%) of the preatest principal amount of bonds of Series A outstanding under and secur
by this Indenture at any time between the date hercof and the making of such arnnual payment to the Sink]
ing Fund; provided that the Corporaticn shall not have the right to anticipate such Sinking Fund paymen
for any period in excess of three (3) years,

All moneys so pald to the Trustee shall be held by the Trustee as security for the payment of the
bonds of Series A issued herecunder, until such moneys are applied as provided in this section.

The Corporation at its option may deliver to the Trustee on or before April 1, 1942, and on or befor]
April 1 of ench year thereafter, bonds of Series A which shall have been previous to the delivery there
to the Trustee, issued hereunder and sold by the Corporation at a sale thereof made in good faith; and
upon delivery thereof to the Trustee, such bonds shall be deemed to be the ecuivalent of the payment of]
cash under the provisions of this section in zn smount equal to the aggregate principal amount thereof,
or to the cost thereof to the Corporation (exclusive of accrued interest in either case), whichever suz
shall be the lesser, provided that there shall also be delivered to the Trustee a Tremsurer's Certifica
stating that such bonds previous to the delivery thereof to the Trustee were sold by the Corporation at
a sale thereof in good faith and steting the cost thereof to the Corporation. The amount payable by th
Corporation to the Trustee for the purpose of the Sinking Fund, under the provisions of this section,
on eny such date, shall be correspondingly reduced.

The moneys deposited with the Tiustee, pursuant to the provisions of this Section 1 of Article III,
shall to the extent practicable be applied by the Trustee to the purchase of bonds of Series A in the
zanner and subject to the conditions provided in Section 3 of Article VIII of this Indenture with respe
to nmoneys received by the Trustee as specified in Section 2 of said Article VIII (provided that the max
imm price at which such bonds shall be purchased shall not exceed the current redemption price, exclud
ing accrued interest, applicable to redemption of such bords by the application of moneys in the Sinkin
Fund); and the Corporation covenants that if bonds of Series A aro so purchased it will pay to the Trus
tee the additional rayment roquired by the last paragraph of said Section 3 of Artiele VIII in the case]
of the purchase of bonds thereunder. In case any such moneys shall remain in the hands of the Trustee
(without having been so applied to the purchase of bonds) more than three (3) months after the receipt
thereof by the Trustee, all of such moneys, or such part of such moneys as shall be sufficient (excludi
accrued interest) to redeem one or more bords of Series A of the denomination of One Thousand Dollars
($1,000), shall toc applied by the Trustee to the redemption of bands of Series A on the next succeeding
interest payment date in the rmanrer provided in Section 4 of Article VIII of this Indenture, with res-
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pect to noneys received by the Trustec as specified in Section 2 of said Article VIII; and the Corporatjon

covenants that if bonds of Cferies A are so redeemed it will deposit with the Trustee the additional cafh

required by the last paragraph of said Section 4 of Article VIII in the case of redemption of bonds thefe-~

under.

Section 2. Cancellation of Bonds Acquired for Sinking Fund., All bonds acguired by the Trustee for
sinking fund purposes, under the provisions of this Article III, shell be forthwith cancelled by the
Trustee and, upon written request of the Corporation, such cancelled bonds shell be delivered to the
Cor~oration, and such bonds shall not arain be used or issued, or be deemed to be outstanding for any
purpose vhatsoever, and no additional bonds shall thereafter be issued in plmce thereof under any of th
provisions of this Indenture.

ARTICLE IV.
UMAINTENANCE FUND.

Section 1. Covenant as to Maintenance Fund while Bords of Series A.are Qutstanding.

The Corporation covenants that as long as any of the bonds of Series 4 are outstanding it will, for
the calender year ending December 31, 1941, and for each calendar yeer thereafter, pay or cause to be
paid to the Trustee on the first day of Yay next succeeding each such calendar year, as a Maintenance
Fund, a sum in cash which is equal to the amount by which El) twenty-seven and one-half per cent. (2737
of the anount of its Gross Operatinpg Revenues during the oreceding calendar year (or in case of the ¥ai
tenance Fund payment due May 1, 1942, during the last nine (9) months of the calendar vear 1941) exceed
(2) all or any pert of the following items, which may be taken as credits arainst the above Maintenance
Fund to the extent that the Corporation desires to take such credits:

(a) All amounts expended during such calendar year (or in case of the Maintenance Fund payment due
May 1, 1942, during the last nine (9) months of the calendar year 1941) for maintcnance of the mortgage
property;

(b) The cost of removal, less salvare, of plant retired during such calendar year (or in case of the
Yaintenance Fund payment due May 1, 1942, during the last nine (8) months of the calendar year 1541)
together with a sum, not excecding the cost of such plant retired, expended during such calendar year
(or in case of the Maintenance Fund payment due May 1, 1942, during the last nine (9) nonths of the cal
endar endar year (1941) by the Corporation as the Cost of Capital Additions purchased, constructed or
otherwise acquired by the Corporation during such calendar year, whether or not the items constituting
such Capital Additions are still a part of the fixed capital account of the Corporation at the close of]
such year (provided thet there shall not be here included any Capital Additions which are excluded from
the definition of Available Capital Additims under Paragraph (a), (b), (c) or (d) in Section 11 of Arti
cle XVI hereof);

(c) The nggregate principal amount of bonds previously issued and outstanding under this Indenture,
which have been sold by the Corporation at a sale thereof made in good faith or pledged by the Corpora-
tion to secure indebtedness incurred in good faith equal to at least seventy-five per cent. (75%) of thi
aggregate principal amount of the bonds pledged as security for such incebtedness, and which have been

retired and cancelled and which bonds, until the taking of such credit, could have been used as the bas{s

for the authentication and delivery of bonds under the provisions of Section § of Article II hercof;

(d) An Amount of Available Capital Additions;
provided that no credit shall be taken for any calendar year on account of an Amount of Available Capit
Additions under the foregoing Faragraph (d) of this Section 1 if the aggregate mmount of credits taken
under Parazraphs (a), (b) and (c), plus credits available under the provisions of Section 7 of this
Article IV, shall equal or exceed an amount equal to twenty-seven and one-half per cent. (273%) of the
amount of the Gross Operating Revenues of the Corporation during such calendar year; and provided furth:
that in the event that a credit is taken under Paragrash (@) of this Section 1 and the aggregate amount
of all credits taken at the seme time shnll exceed such twenty-seven and one-half per cent. (27}3) of
the amount of the Gross Operating Revenues of the Corporation for such calendar year, such excoss shall
be deemed to be represented by or included in the ‘mount of Avnilable Capital Additions for which credi
is taken under Paragraph (d) of this Section'l and shall te available o5 a balance of Amount of Availab
Capital Additions to the extent permitted by the provisions of Section 14 of Article XVI hereof; and pri
vided further that no Capital Additions taken es a credit under the foregoing Paragraph (b) of this Sec
tion 1 mny also bo taken as a credit as a part of the Availadble Capital Additions included under the
foregoing Paragraph (d) of this Section 1.

Section 2. Treasurer's Certificate to be Delivered and Deposit Nade of Palance Shown in Such Certifi

On the first day of May noxt succeeding each such calendar year, the Corporation shall file with the
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Trustoo a Treasurer's Certificate, as herein defined, dated on or prior to such date stating the followjng:

(a) The pmount of the Gross Operating Rovenues of the Corporation curing such calendar year (or in caje

of t))xe Naintenance Fund payment due May 1, 1942, during the last nine (9) months of the calendar year
1941);




