SR IANAEY) e
LSt he iy \3‘. A > RO X }&x".” .’7"‘& ALASCIN 2 % Snes
A N oy R By EaSh 0T N 17 X LIRS $337 53
AR LA S A Y T e R U N A s R 2 e N S et ke
T ‘:Yk;x i\ 3 kS . SRy ‘;%_;a}. um&. s - ‘_ ey e l:‘& \‘ggf R
Ak 5 5 - 72 % = ; B S 2 DS
b e N S e e S B S Lo
1
b

MORTGAGE RECORD 85

IS BT B T

by the Trustee upon any bond shall be conclusive evidence end the only competent evidence that the bond
so authenticated has bteen duly authenticated, issued end delivered hereunder, and that the holder or
registered owner thereof is entitled to the tenefit of the trust and lien created by this Indenture. Ze i (
fore authenticating and delivering any band the Trustee shall, except as otherwise provided in Section g
4 and Section 7 of this Article I, detach and cancel any cousons appertaining thercto which have at tha
time already matured, and on the written reguest of the Corporation, deliver such cancelled coupons to
the Corporatim.

Section 10. As to Temporary Bonds. Until definitive bonds of any serics to be issued under and securpd
by this Indenture are ready for delivery the Corporation may execute and, upon the request of the Corpof-
ation in writing, the Trustee shall authentiente and deliver, in lieu of such definitive bonds and sub- 2 !

Ject to the same provisions, limitations and conditions, one or more t mrorary lithographed, ty,
mimeograghed or printed bonds, substantially of the tenor of the definitive bonds in lieu of wl
temporary bond or bonds are issued, without coupons or with ore or more coupons, either reristerable or|
not registerable as to principal, with such privileges of exchangeability, in such denomination or de-
nonminations (whether or not of denominations authorized for definitive bonds), and with appropriate
omissions, variations and insertions, and such form not inconsistent with the provisions of this In-
denture or of any indenture supplemental hercto as the Board of Directors may determine.
The Corporation shall, without unnecessary delay, and at its own expense, prepare, execute and deliv|
to the Trustee definitive bonds of the same series and maturity as the temporary bonds previously issue %
hereunder, and for an equal agzregate prineipal amount, and thereafter the Trustee upon the presentatiol i !
and surrender of any of such temporary bond or bonds with all unmatured coupons (if any) aprertaining
thereto, shall authenticote and deliver in exchange for such temporary bonds such definitive bonds for
an equal ageregate amount as, and in the authorized cenominations indicated by the holders or registere
owners of, the temporary bond or bonds so surrendered. Until so exchanged for definitive bonds such
tezporary bonds shall have the same rights, recedies and security under this Indenture and shall be en-
titled to the same lien and berefit lereunder as the definitive bonds to be issued hereunder. The Trus
te¥ shall forthwith cancel all temporary bonds and coupons so surrendered, end on the written request 7 it
of the Corporation, shall deliver such cencelled bonds end coupons to the Corporation. A g
Wren end as interest is paic on any temporary bond in tearer form (if no coupon be attached) the fac
of such rayment of irterest shall te noted on such temporary bond. Until cefinitive bonds are ready fo
delivery the holder or registered owner of any temporary bond or bornds may, with the consent of the Cor.
poration, exchange such temporary btornd or tonds, upon the surrender thereof to the Trustee for cancella
tion, with all unmatured coupors (if any) appertaining thereto, for an equal apgregate prineipal emount
of temporary bonds of the same series und rity, in any other authorized denomination or cdenominatiogs
indicated by him, tearing all unmatured coupons (if any).
The definitive bonds of ench series shell te engraved, lithographed or printed as the 3osrd of Direc |
tors may determine in connection with each se:ies.
Section 11. Stamps Xay Be Attached to Indeature. If any goverrmental stamp tax is required to be pajd
on any of the bonds issued under this Indenture, the stamps for every such tax may be affixed to this
Indenture instead of to the bords themselves and shall te then cancelled, and in such event & statement ‘
to that effect shall be sct ferth upon such bonds es to which any such stamp tax has been so paid,
Secticn 12, Exchangeability of Zonds if Assumed by Successor Co! In case the Corporation,
pursuent to the provisions of Article XII of this Indenture, shall te consclidated with or merged into
eny other corporation or shall convey or transfer, subject to the lien of this Indenture, all or substag- I |
tally all of the mortgaged property as an entirety or substertially as an entirety, and the successor | i !
corporation resulting frox such consolidation, or into which the Corporation shell have been merged, or ;
which shall have received a conveyance or transfer as aforesaid, shall have executed with the Trustee
and caused to te recorded an incenture pursuant to the provisions of Article XII hereof, - any bords
issued urder this Indenture prior to such consolidation, merger, conveyance or transfer may, from time
to time, at the request of the successor corporation and with the consent of the holders or registered
cvners of such bonds, be exchanged for other bonds of the same series and maturity, executed in the nem
and under the seal of the successor corporation, with such changes in phraseology and fom as may te ap
propriate but in substance of like tenor es the bonds surrendercd for such exchange, ond of an egual |
principal amount; and the Trustee, upon the request of the successor corporation, shall authenticete !
bonds as specified in such request for the purpose of such exchange and shall deliver such bonds upon
surrender of the bonds so to be exchanged therefor. All coupon bonds £o surrendered ard all coupon box:
delivered in exchange therefor shall te accompanied by all unmatured courons appertaining thereto, and
all coupon bonds regictered as to principel and all registered bonds without coupons so surrendered shajl
be accompanied by written instruments of transfer duly executed by the registered owner or by his duly ( 1!
authorized attorney, if deemed necessary by the Trustee. The Trustee shall forthwith cancel all bonds
and coupons so surrendered end on the written reguest of the Corporation, deliver all such cencelled bogd
and coupons to the Corporation.
All bonds so executed in the rname and under the seal of the successor corporation and so authenticat4d
and delivered shall in all respects have the seme legal rank and security es the bonds executed in the
name of the Corporation itself end surrendered upon such exchange, with the same effect as if the bonds
so executed in the natme of the successor corporation hed been issued, cuthenticeted and delivered under |
this Indenture on the dete hereof.
The Corporaticn agrees that, if edditional bonds of any particuler series of which bonds are at the
time outstanding shall et eny tize be issued in the narme of any successor corporation, the Corporation
itself will provide for the exchange of eny bonds of such series previously issued, at the option of an =
without expense to the holders cr registered owner thercof, for bonds issued in the name of such succesq IR =
sor corporation.
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ARTICLE 1I.
ISSUE OF BONDS.

Section 1. Initial Issue of Bonds of Series A, The initial issue of bonds under this Indenture shal
te One Killion One Hundred Thousand Dollars (§1,100,000,00) principal azount of bonds of Series A,

At any time ofter the execution and delivery of this Indenture, and upon the delivery to the Trustee
of an Opinion of Counsel stating in substance that this Indenture has been recorded, registered and filgd T :
in such canner and in such places as nay bte required by law to establish, preserve end protect the lien | | !
hereof, such bonds of Series A may be executed by the Corporation and delivered to the Trustee, and the S | i
Trustee shall thereupon authenticate such bonds and deliver them to or upon the written order of the N 8
President or any Vice-President of the Corporation. N B

Section 2, Issue of Additional Eonds and Nature of Lien. Subject to the cornditions, provisions and i |
limitations contained in Section 2 of Article I hereof and in this Article II, additional bonds secured |
by this Indenture, of such series ard denominations and with such provisions as the Board of Directors
of the Corporation shall direct in pursuance of the provisions of this Indenture, may from time to time ™| | ’
be executed bty the Corporation and delivered to the Trustee, and thereupon shall bte authenticated by th
Trustee and delivered, with unmatured coupons thereto attached, to the Corporation, upon the written or | |
der of the President or any Vice-President of the Corporation.

This Indenture creates a continuing lien to secure the full and final payment of the principal of an:
any premium which may be due and puyable on and the interest on all bonds which may, from time to time,
be executed, authenticated and delivered hercwnder. The aggregate principal amount of bonds which ray
be so executed, authenticated and delivered hereunder is not limited except as herein specifically sot |
forth and except that no bonds shall at any time be issued hereunder to an amount in excess of the amou: "
permitted by law. All bonds and (subject to the provisions in respect to extended, transferred and 1
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