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Receiving No. 11654 - Reg.| No. 2606
YORTGAGE Fee Faid $4.50

TEIS INDENTURE, Nade thie 20th day of March, 1941, by and between Clyde G. Coe and Jennie M. Coe,

his w.fe of Lawrerce, Kansas, Mortgagor, and The Lawrence Nationmi Bank, Lawrence, Kanses, a corporation

lcrganized and existing under the laws of United States of America, Kortgagee:

WITNESSETH, That the Mortgagor, for and in consideration of the sum of Eighteen hurdred and no/100 {

Dollars ($1600.00), the receipt of which is hereby acknowledged, does by these presents mortgage and

werrant unto the Mortpegee, its successors and essigns, forever, the following-described real estate, ot 13

situated in the County of Douglas, State of Kansas, to wit: N

Lot Une (1) in Ereezedale, an addition to the City of Lawrence, Douglas County, Kansas. Q

w

TO HAVE AND TO HOLD the prexmises Jescribed, together with all and sinfular tre tenemonts, heredita- N

ments and appurtenances thereunto telonging, and the rents, issues and profits thereof; and also all apga- !

ratus, zachinery, fixtures, chattels, furnaces, reaters, ranges, mantles, gns and electric light fixturds, ;
elevators, screens, screen doors, awnings, blinds and all other fixtures of whatever kird-mnd rnature at L

present contaired or hereafter placed in the buildinss now or hercafter standing on the said real estatq
and all structures, gas and oil tanks and equipment erected or placed in or upon the said real estate off A
lattached to or used in connection with the said real estate, or to any pipes or fixtures therein for thg ;4
purpose of heating, lighting, or as part of the plumbing therein, or for any other purpose appertaining 'g
tto the present or future use or improvements of the said reel estate, whether such apparatus, machinery
fixtures or chattels have or would beccme part of the said real estate by such attachzent thereto, or h’%
ot, all o which apparatus, rachinery, chattels and fixtures shall be considered as annexed to and form i
ing a part of the freehold ard covered by t nortgage; and nlso all the estate, right, title and intex
lest of the Mortpagor of, in and to the mortgeged premises unto the Mortgagee, forever.
Ard the Yortgepor coveraunts with the Mortgegee that he is lawfully scized in fee of the premises
hereby conveyed, that he has good right to sell and convey the saze, as aforesaid, and that he will ward
rant and defend the title thercto forever arainst the clains and demands of all persons whonmsoever,
This mortgare is given to secure the rayment of the prineiral sum of Eighteen hundred and na/!OO Dolf
lars ($1800.00), as evidenced by a certain promissory note of even date herewith, the terms of which ard
incorporeted herein by reference, payable with interest at the rate of four and one-half per centum 4;%,)
per annum on the unpaid balance until paid, principal and interest to be paid at the office of The Law-
rence National Bank in Lawrence, Kansas, or at such other place as the holder of the note nmey desigrate
in writing, in monthly installments of Thirteen and 77/100 Dollars ($13,77), cozmencing on the first day
of Yoy, 1941, and on the first day of each month theroafter, until the principal and interest are fully
oeid, except that the final payment of principal and interast, if not sooner paid, shall be due and pay-
able on the first day of April, 1956. N
The Mortgagor covenants and agrees as follows:
1. That he will promptly pay the principal of ané interest on the indebtedness evidenced by the said @
mote, at the times and in the manner thercin provided. Privilege is reserved to pay the debt in whole, &\
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or in an anount equal to one or mors monthly payments on the principal that are next due on the rote,on
the first day of any month prior to maturity; provided, however, that written notice of an intention to
exercise such privilege is given at least thirty (30) days prior to prepayment; and provided further
that in the event the debt is pald in full prior to maturity and at that time it is insured under the
provisions of the liational Housing Act, he will pay to the Grantee an adjusted premium charge of one pej
centun (13) of the original princiral amount thereof, except that in no event shall the adjusted preaiur
lexceed the aggrogate mmount of premium charges which would have been payable if the nortgage had contind
uod to be insured until maturity; such payment to be applied by the Grantee upon its obligation to the
Federal Housing Administrator on account of mortgare insurance.

2. Thet, together with, and in addition to, the nonthly payments of principal and interest payable
under the terms of the note secured hereby, the Mortgagor will pay to the Mortpagee until the said note
is fully paid, the following sums:

(a) If this mortgage and the note secured hereby are insured under the provisions of the National
Housing Act and so long as they continue to be so insured, one-twelfth (1/12) of the annual mortgage
insurance premiun for the purpise of putting the Mortzaree in funds with which to discharge the said
Mortgagee's obligetion to the Federnl Housing Administrator for mortgage insurance premiums pursuant
to the provisions of Title II of the National Housing Act, as amended, and Regulations thereunder. The
Mortgagee shall, on the termination of its obligstion to pay mortgage insurance premiums, credit to thp
account of the Mortgagor all payments made under the provisions of this subsection which the Mortgageq
has not becane obligated to pay to the Federal Housing Administrator.

(b) An installment of the ground rents, if any, and of the taxes and assessments levied or to be
levied against the premises covered by this rmortgage; and an installment of the premiun or premiums
that will became due and payable to renew the insurance on the premises covered hereby ageinst loss by
fire or such other hazard as may reasonably be required by the Mortgagee in amounts and in a company
or companies satisfactory to the Hortgagec. Such installments shall be equal respectively to one-
twelfth (1/12) of thne annual ground rent, if any, plus the estimated premium or premiums for such in-
surance, and taxes and assesszments next due (as estimated by the Mortgagee), less all installments al-
roady paid therefor, divided by the number of months that are to elapse before one month prior to the
date when such premium or premiums and taxes and assessments will become delinquent, The Mortgagee
shall hold the monthly payments in trust to pay such ground rents, if any, premium or premiums and
taxes and assessments before the same become delinquent.

(c) All payments mentioned in the two preceding subsections of this paragrarh and all payments to b
made under the note secured hereby shall be added together and the aggrogate amount thereof shall be |
paid by the Mortgagor each month in a single payment to be applied by the Mortgagee to the following i

5

items in the order set forth:
(1) premium charges under the contract of insurance with the Federal Housing Administrator;
(II) ground rents, if any, taxes, assessments, fire and other hazard insurance premiums;
(I1I) interest on the note secured hereby; and
(1V) amortization of the principal of said note. I}

Any deficiency in the amount of such aggregate monthly payment shall, unless rade good by the Kort-
gagor prior to the duc date of the next such payment, constitute an event of default under this mort- !
gages  The Mortgegee may collect o "late charge™ not to excecd two cents (2¢) for each dollar ($1) of| |
each paymont more than fifteen (15) days in arrears to cover the extra cxpense involved in handling !
delinquent payments.

3. That if the total of the payments rade by the Mortgagor under (b) of paragraph 1 preceding shall i
oxcoed the amount of payments actually zade by the Mortpagee for ground rents, taxes and assesszents | . ewads)
or insurance premiums, as the case may be, such excess shall be credited by the Mortgagee on subsequent f,,g written |
baynents of the same nnture to be made by the Mortgagor. If, however, the monthly payzonts made by the on the orlginal |
lortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay ground rents, taxes and as-
sessments or insurance premiums, as the case may be, when the same shall becomé due und payable, then t)‘am’
Hortgagor shall pay to the Mortgngee any amount necessary to make up the deficiency, on or before the de
When payment of such ground rents, taxes, assessments, or insurance premiums shall be dus, If at any ti
lthe Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the noto secured herey
full payment of the entirc indebtedness represented thereby, the Mortgagee shall, in computing the amour
Iof such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of




