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while it is insured un
of seme, whether p 1, surety, ruarentor, or erndorser, arree to be %
pay to the holder hereof an adjusted premiun charre of ore per centum (1%) of
amourt of the debt evidenzed trerety, provided that in evert shall
the agrresate amount of ave been ve
be insured uatil meturity; such p I 3
Federal ing Administrator on account of mortrare ins
any party herein to pey the above tioned adjucted preni
the exceptions cortained in the Herulations of tre Federsl
this instrument is exe
2. Thet, toret} d in addition to, ti
zayable under the terus of the note cecurcd here
said note is fully paid, the follow
(a) If thi ortrare and the said note ceecured hereh
Housins Act and so long es they continue to te o insured, (one-half
ance prenium for the purrose of putting the Yortpare in funds 1 wh
fascee's oblipation to the Federel Housins Administrator for mortrare in
tre date same become due, pursuent to the provicions of Title II of the
and reculntions thereunder; the ¥ortraree shall, on the terminati
insurance premiums, credit to the account of the Mortp
this subsection which the Kortprarce has not ecome obl
(b) 4n ins :
levied erainst :
installment of the or
tes covered hereby apainst
and in & cormpany or comra
equal respectively to (one-half (‘)) ]
premiums for such insurm
tu: estimated b,
less all installme

any event,
in force on

\
(semi-annual) rey
the Mortgzagor will

neipal and in
Nortraree unti

the lat

are insured

o i
1

seid ¥

ated to pay to t!
of the taxes and ascessments
irrifat

e or such other hazard as may remsonably
atisfactory to the Mortgapee. ta
annual ground rent, if any, plus the esti
ce, irrigation and drainace charges, if any, taxes and asse
Mortraree), at or prior to & iate on which the saze tec
rec skall hold said payments in trus

The Nortee

s elrend therefor,

such ground ron I m or preniums, taxes and assessments, and irrifation and dr
charges, if ary, before tke s beccre delinquent.
(c) ALl t

rmade under the n
raid by the Mortrapor (ses
lowirs it in the order set
(1)
(11)

(111)
(1v)

amortization of the prireipal

by the Mortraree on subsequent payments to ey 3
made by the Mortragor under (b) of rararra oreceding shall not te sufficient to pay pround rents,
taxes and assessments, irrigation and drd fes, or insurance premiums, as the case may be, when
the seme shall tecome due and peyeble, then the Mortraror shall ray to the Hortrapee eny emo
D nt of such rround rents, taxes, assessments,
shall be due. If at any time the Yortgaror shal
tender to the Mortgasee, in accord provisions of the rote secured hereby, full payment of
the entire irdebtedress represented thereby, the Mortrazee shall, in computine
ness, credit to the account of the Kortragor all peyments rade under the orovisions of (a) of carazrach
2 hereof, which the Yortraree has not tecome oblirated to ray to the Federal Nousing Administrator, and
any balance remainizng in the funds accumulated under the orovisions of (b) of reragrach 2 hereof, If
there shall be a default under eny of the rrovisions of this mortrare resultinr in a blic sale of the
tre property otrerwise nfter default, the Korteage
srall apply, at the tire of the commencement of such proceedings, or at the time the roperty is other-
wise acquired, the balence then rema in the funds accumulated under (b) of rarapr roceding,
s & credit aceinst the ipal then remaining unpaid rs note and properly ad
Jjust any payments which ek ve been made uncer (a) of pararraph 2,

4. Thet he will ray taxes, assessments, water rates, and other rovernmental or m nicipal charges,
fines, or impositions, for which provision has not been made hercinbefore, and in default theresf the
Xortraree may pay the seme.

“nade by tre Mortpagor. If, however, th

irrigation and dreinare charpes, or insur
C

of said premises or the buildinrs and improve
at all tir P

situnte thercon; he will not commit or suffor waste to be ¢ itted upon the premises; he will not cut
or remove any timber therefrom, or permit same, excerting such as may be necessary for ordinary domesti
purposes; and trat he will not permit seid real estate to depreciate in value becnuse of erosion, insufd
ficient water supply, inadcquate drairage, improper irrigation, or for any reason arising out of the ir{
rigetion and/or drairage of snid land
6. Ire seid Mortpapor hereby transfers, sets over and o veys to the Mortgegee all rents, royalties
bonuses and delay moneys thet may frox time to time tecore due end payeble under any coil and ras or othg
bnineral leace(s) of any
deserited land, or any portion thereof, anc said Mortraror agrees to execute, acknowlodge and deliver
to the Mortgaree such decds or other instruments ms the Mortraree may now or hereafter require in order
to fucilitate the payment to it of smid rents, royalties, bonuzes and delay moneys, All such sums so
received by the Mortragee shall te applied; first, to the payment of matured installments upon the noteils

ments situate thercon, but to keep the same in good repmir

surance prewiums, or other assecsments, as herein provided, torether with the interest due thereon; and
second, the belance, if any, upen the principal remaininz unpeid, in such a manner, however, as not to
abate or reduce the payments but to sooner retire ard discharge the loan; or seid Mortparee may, at its
ontion, turn over and deliver to the then owner of said lands, either in whole or in part, eny or all su
sums, without prejudice to its rirhts to tek retein any future sum or sums, and without prejudice
to any of its other rights under this mort The transfer and conveyance hercunder to the Xortragee
of said rents, royalties, bonuses and delay moneys shall be construed to he a provision for the payment
or reduction of the mortgage debt, subject to the Mortragee's option as hereinbefore provided, indepen-
dert of the rmortgare lien on said resl estate. Upon payment in full of the nortgage debt and the releage
of the mortgege of record, this conveyance shall become inoperative and of no further force and effect.

5. Thet he will not permit, either wilfully or by neglect, any unreascnable depreciation in the valye

he will not remove or permit Lo be removed from seid premises any buildinzs or improvenmentys

kind now existing, or that mey nereafter come into existence, covoring the abovd-

secured hereby and/or to the reimbursement of the Yortrareo for any sums advanced in payment of taxes, i

Lortmree

Any deficiency in the amount of such ¢ e ¢ ent shall, unl

feror ¥ n (30) days thereafte ns of defeult u -
raree nay collect a "late charge" not to exceed two cents ( for each dollar (§1) o

more thun fifteen {15) cays in arrears r the extre cxpense involved in hendling

ments.

3. That if the total of thre periodic p nede by the Mortragor under (t) of saresraph 2 oreceding
shall exceed the amount of payments actual by the Mortparee for rround rents, taxes and assessme ts,
irrigation ard dreinape charres or n remiums, as the cnse te, such excess shall be credite(
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int necessady

amount of such indebfed-
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