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MORTGAGE RECORD 85

J

Receiving No. 11353 <
MORTGAGE

THIS INDENTURE, Made this 7th day of January, 1941, by and between Elverson E. Baker, a single man
of Douglas County, Kansas, Mortgagor, end The Security Benefit Association, a corporation organized and
existing under the laws of Kansas, Nortgecee:

WITNESSETH, That the Mortgaror, for and in consideration of the sum of Three Thousand Six Hundred
and 00/100 Dollars ($3,600500), the receipt of which is hereby mcknowledged, does by these presents mor
gage and warrant unto the ) e, its successors and assigns, forever, the following-described real
estate, situated in the County suglas, State of Xansas, to wit:

The West One-half (

of Lot Sixteen (16) in Elock Six (6) in that part of the City of Lawrence
knovn as South Lawrer

e

rtenances thereunto belongi and the rents, issues and profits thereof; and also all ap
paratus, rmachinery, fixtures, chuttels, furnaces, heaters, rangns, mantles, pas and electric light fixe
tures, elevators, screons, scrasen doors, awnings, blinds and all other fixtures of whatever kind and
rature at present contained or hereafter placed in the buildings now or hereafter iz on the said
real estate, and all structures, pas and oil tanks and cquipment erected or placed in or upon the said
real estate or atiached to or used in connecti vith the said real estae, or to any pipes or fixtures
herein for the purpose of heeting, lighting, or as rart of the plw therein, or for any other pur-
pose apperta 5 to the present or future use or d real estate, whether such ap-
paratus, machinery, fixtures or chattels have or w e part of the said real estate by such atta
ment thereto, or not, all of which apparatus, zachinery, chattels end fixtures shall be considered as
annexed to and forming a part of the freehold and covered by this mortrage; and also all the estate, rij
title and interest of the Yortgapor of, in nd to the mortgaged premises unto the Mortgages, forever.
And the Mortgagor covenants with the YMortragee that he it lawfully scized in fee of the premises
hereby conveyed, that he has gcod right to sell and convey the saze, as aforesaid, and that he will war
rant and defend the title thereto forever against the cla! and demands of all persons whomsoever.
This mortgepe is given to secure the p cipal sum of Three Thousand Six Hundred and
00/100 Dollars ($3,600.00), as eviderced by a certai ssory note of even date herewith, the terms
which are incorporated herein reference, payable with interest at the rate of four & one-half per ze:
tun (44%) per annun on the unpaid balance until paid, principal and interest to te said at the office o
The Sccurity Benefit Association in Topeka, Kansas, or at such other place as the nolder of the note
may designate in writing, in monthly installments of Tweaty-two and 78/100 Dollars ($22.72), cormencing
on the first day of March, 1941, and on the first day of each ronth thercafter, until the rrincipal and
interest are fully paid, excopt that the final payment of principal and interest, if not sooner raid,
shall te due and payable on the first day of February, 1861,
The Mortgagor covenants and agrees as follows: :
1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the sai
note, at the times and in the nmanner therein provided. Privilege is reserved to pay the debt in whole,
or in an azount equal to ore or more monthly payments on the principal that are next due on the note, orf
the first day of any month prior to maturity; provided, however, that written notice of an intention to
exercise such privilege is given at least thirty (30) days prior to prepayment; and provided further thg
in the event the debt is paid in full prior to maturity aml at that tire it is insured under the provisd
ions of the National Housing Act, he will pay to the Grantee an adjusted premium charpe of one per cen-
tun (1%) of the original principal amount thereof, except that in no event shall the adjusted premium
exceed the aggregate azount of premiunm charges which would have been payable if the mortgage had contind
ued to be insured until maturity; such payment to be applied by the Grantee upon its oblipation to the
Federal Housing Administrator on account of mortgage insurance.

2. That, togethor with, and in addition to, the monthly payments of principal and interest payable
nder the terms of the note secured hereby, the Mortgagor will pay to the Mortgagee until the said note
is fully paid, the following sums:

(a) I tkis mortzace and the note secured hereby are insured under the provisions of the National
Housing Act and so lon: as they continue to be so insured, one-twelfth (1/12) of the annual mortgage
insurance premium for the purpose of putting the Mortgagee in funds with which to discharge the said
Yortgagee's oblization to the Federal Housing Administrator for mortgage insurance premiums pursuant
to the provisions of Title II of the National Housing Act, as amended, and Regulations thereunder.
Tre Mortragee shall, on the ternination of its obligation to pay mortgage insurance premiums, credit
to the account of the Mortgagor all payments made under the provisions of this subsection which the
Mortgagoe has not tecome oblipated to pay to the Federal Housing Adninistrator.

(bs An installment of the ground rents, if any, and of the taxes and assessments levied or to be ley
against the premises covered by this mortgage; and an installment of the premium or premiums that will]
become due and payable to renew the insurance on the prenises covered hereby against loss by fire or g
other hazard as may reasonably be required by the Mortgagee in anounts and in a company or companies
satisfactory to the Mortgagee. Such installments shall be equal respectively to one-twelfth (1/12) of]
the annual ground rent, if any, plus the estimated premiwm or premiuns for such insurance, and taxes
ard assessments next due (as estimated by the Mortgagee), less all installments already paid therefor,
divided by the number of months that are to elapse before one month prior to the date when such premiy
or preniuns and taxes and assessnents will become delinquent. The Mortragee shall hold the monthly pa
ments in trust to pay such ground rents, if any, premium or premiuns and taxes and assessments before
the same becorme delinquent.

(c) All paymonts mentioned in the two preceding subsections of this paragraph and all payments to bej
rade under the note secured hereby shall be added together and the aggrogute amount thercof shall be
paid by the Mortgagor each month in a single payment to be applied by the Mortgagee to the following
items in the order set forth:

(1) premiun charges under the contract of insurance with the Federal lousing Administrator;

(II) ground rents, if any, taxes, assessments, fire and other hazard insurance preniums;

(III) interest on the note secured hereby; and

(1V) amortization of the principal of said note,
Any deficiency in the amount of such ~ggregate monthly payment shall, unless made good by the Mortgago)
prior to the due date of the next such payment, constitute an event of default under this mortgage.
The Mortgagee may collect a "late cherge" not to exceed two cents (2¢) for each dollar (81) of each pe
ment more than fifteen (15) days in arrears to cover the extra expense involved in handling delinquent]
payments.

3. That if the total of the payments mede by the Mortgagor under (b) of paragraph 1 proceding shall
pxceed the amount of payments actually made by the Mortgagee for ground rents, taxes and assessments or
nsurance premiums, as the case may be, such excess shall be crodited by the Mortgagee on subsequent pay]
honts of the samo nature to be made by the Mortgagor. If, however, the monthly payments made by the [y
ragor under (b) of paragraph 2 preceding shall not be sufficient to pay ground rents, taxes and assess<
hents or insurance premiums, as the case may be, when the same shall become due and payable, then the
lortgagor shall pay to the Mortgagee any amount necessary to make up the deficlency, on or beforo the
ate when payment of such ground rents, taxes, assessments, or insurance premiums shall be dus. If at a
ime the Mortgagor shall tender to the Nortgages, in accordance with the provisions of the note secured
ereby, full peyment of the entire indebtednes: represented theraby, the Mortgagee shall, in computing t.
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