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MORTGAGE RECORD 85

(]

incipal sum of Fifty-eight hundred and no/100
y note of even date herewith, the tems of which
nre incorporated herein by reference, payable st at the rate of four and one-half per centum

) per annum on the unpaid balence until paid, princiral and interest to be paid at the office of Thq
“irst Xetional Bank of Lewrence in Lewrerce, Kanses, or at such other place ss the holder of the note mar
designate in writing, in monthly installments of Thirty-six and 71/1C0 Dollars ($36.71), commencing on
the first day of July, 1941, ard on the first day of each month thereafter, until the principal and intd
est are fully paid, except that the final paymernt of principal end irterest, if not sooner paid, shall
be due and payable on the first cey of Junme, 12€1.
The Yortgegor covenants and agrees as follows:
1. That he will promptly pay the principal of end interest on the indebtedness evidernced by the said
note, at the times and in the manner therein provided, Pr ege it reserved to pay the debt in whole,
© an anount equal to one or more monthly payments on the prineipal that are next due on the note, on thp
first day of any month prior to maturity; provided, however, that written notice of an intention to exer
cise such privilege is piven nt least thirty (30) days prior to prepayrent; end provided further that if
the event the debt is paid in full prior to maturity and at that time it is insured under the provisiong
of the National Housing Act, he will pay to the Grantec nn adjusted premium charge of one per centum (15
of the original principal amount thereof, except that in no edjusted premiun exceed the
appregate amount of premium charges which would have been paj e if the mortgege had continued to be ine
sured until zaturity; such payrent to be applied by the Grantee upon its obligation to the Federal Housihy
lidministrator on account of mortgage insurance.
2. That, together with, end in addition to, the nonthly payments of principal and interest payable
under the terms of the note sccured hereby, the Mortgagor will pay to the Yortragee until the said note
is fully paid, the following sums:

(a) If this mortgage end the note secured hereby are insured under the provisions of the National
Housing Act end so long ss they continue to te 5o insured, one-twelfth (1/12) of the ennual mortgage
ineurance premium for the purpose of putting the Mortgagee in funds with which to discharge the said
Mortgagee's obligation to the Federal Ho strator for mortgege i pursuant
to the provisions of Title II of the National Hous
Mortgagee shell, on the termination of its obligation to pay rortgege insurance g 5, credit to t}
account of the Nortgaror all payments zade under the provisions of this subsection which the Kortgageq
has not become obligated to pay to the Federel Housing Administrator,

(b) An installment of the ground rents, if any, and of the taxes and assessments levied or to be lex
ses covered by this rortrage; and an installment of the premium or premiums that will
t the insurance on the premises covered herety against loss by fire or g
required by the Vortpagee in emounts end in a com

1y or coxzpanies
satisfrctory to the Mortgage Such instal s shall be equal respectively to one-twelfth (1/12) of
the annual ground rent, if a plus the est ed premium or premiwms for such insurance, and taxes aj
assessrents next due (as estirated by the Mortgagee), less all installments alr d therefor, div
ed by the number of months thet are to elapse before one month prior to the date when such premiwm or
proniums and taxes and assessments will become delinguent. The Mortgagee shall hold the monthly pay-
ments in trust to pay such ground rents, if any, premiun or premiums and taxes and assessments before
the seme becore delinquent,

(¢) All payments mentioned in the two preceding subsections of this paragraph and all payments to te
rade under the note secured hereby shall be added together and the aggregate amount thereof shall te
paid by the Mortragor each month in a single payment to be applied by the Mortgagee tc the following
items in the order set forth:

(1) premium charges under the contract of insurance with the Federal Housing Administrator;

(11) ground rents, if any, taxes, assessments, fire end othrer hazard insurance prenmiunsj

(111) interest on the note secured hereby; and

(IV) amortization of the principal of said note.
Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the Mortgagqg
prior to the due date of the next such payment, constitute an event of cefault under this mortgage. TH
Kortgagee mey collect a "lete charge" not to exceed two cents (2,/) for each dollar ($1) of ench payzen]
e than fifteen (15) days in arrears to cover the extra expense involved in handling delinquent payd
rents.

3. That if the total of the payments made by the Mortgagor under (b) of paragragh 1 precoding shall
exceed the amount of payments actually made by the Mortgagee for ground rents, taxes and assessrents or
insurance premiuzs, as the case may be, such excess shall be credited by the Xortragee on subsequent pay
ments of the same nature to be made by the Mortgagor. If, however, the monthly payments made by the Yo
pagor under (b) of paragraph 2 preceding shall not be sufficient to pay ground rents, taxes and assess-
tnents or insurance praemiums, es the case may be, when the same shall become due and payable, then the kg
cagor shall pay to the Mortgagese any amount necessary to make up the deficiency, on or before the date
en payment of such ground rents, taxes, assessments, or insuranco gremiums shall be due. If at any tir
the Mortgagor shall tender to the Mortgapee, in accordance with the provisions of the note secured herel
full payment of the entire indebtedness reprecsented thereby, the Mortgagee shall, in computing the amouf
of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of
of paragraph 2 hereof, which the Hortgagee has rot bocoze obligated to pay to the Fedoral Housing Admind
istrator, and any balance remeining irn the funds accunulated under the provisions of (b) of paragraph 2
hereof. If there shall te o default under any of the provisions of this mortgage resulting in e public
sale of the premises covered hereby or if the Mortgegee ascquires the property otherwise after cefault,
the Mortgagee shall apply, at the time of the commencement of such proceedings, or at the time the propd
orty is otherwise acquired, the btalence then remaining in the funds accumulated under (b) of paragraph
2 preceding, as a credit against the amount of principal then remaining unpaid under said note and shall
properly adjust any payments which skall have been nade under (a) of paragraph 2.
4. That he will pay all taxes, assessmonts, water rates, and other governmental or muniecipal charged
fines, or impositions, for which provision has rot been made hereinbefore, and in default thereof the
Hortgagee may pay the same,

5. That he will keep the premises above conveyed in as good order and condition as they are now and
not commit or permit any waste thereof, reasonatle wear and tear excepted.
6. That if the premises covered hersby, or any part thereof, shell be damaged by fire or other hazaj
against which insurence is held as hereinbefore provided, the amounts paid by any insurance company purd
suant to the contract of insurance shall, to the extent of the indebtedness then remaining unpaid, be pdi
to the Mortgagee, and, at its option, may be applied to the debt or released for the repalring or rebui
ing of the premises.
7. That if the Hortgegor fails to make any peyment provided for in this mortgage for taxes, insuran
rremiums, repeir of the premises, or the like, thon the Mortgagee may pay the same and all sums so advary
ced, with interest thercof at five per centum (%) per annun from the date of such advance, shall bte pay
able on demand and shall be secured Lereby.

8+ That if there shall be a default in any of the terms, conditions or covenants of this mortgage,
or of the note secured hereby, then eny sums owirg by the Nortgagor to the Xortgagee shall, at the opti
of the Mortgagee, becone immediately due and payable. The Mortgagee shell then have the right to enter
into the possession of the mortgaged premises and collect the rents, issues and profits thereof, In thq
event of any default, as herein described, this mortgage may be foreclosed, Appraisement is hereby wal
Notice of the cxercise of any option granted herein to the Mortgagee is not required to be given. THe

This mortrage is given to secure the payment of the pr
Dollars ($5800.00), as evidenced by a certain b

other hazard as ray reasonab

lexecutors, administrators, successors and assigns of the parties hereto. Whenever used, the singular nyn-

covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective hdirs
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