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This mortgage is given to secure the payment of the principal sum of Twenty-fcur hundred and no/100
Mollars ($2400.00), as evidenced by a certain promissory note of even date rerewith, the terms of which
are incorporated herein by roference, payable with interest at the mte of four and one-half per centun
(45#) per annum on the unpaid balance until peid, principal and interest to be paid at the office of Thd
First National Bank of Lawrence, in Lawrence, Fansas, or at such place as the holder of the note may ded
ignate in writing, in (nonthly) installmonts of Fifteen and 19/100 Dollars (§15.15). comnencing on the
first day of February, 1541, and a like amount on the first day of each and every month, in each year
thereafter, until the princital and interest are fully paid, except that thre firal paymernt of principal
and interest, if not sooner peid, shall be due and payable on the first day of January, 1961.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said
note, at the times ard in the ranner therein provided. Privilege is reserved to pay the debt in whole
or in an amount equal to one or rore (mcnthly) payzents on principal thai are next due, on any periodic
payment date; provided, however, that written notice of intention to excrclse such privilege is given a
least thirty (30) days prior to prepayment. In the event this debt is paid in full prior to maturity
and while it is insured under the provisions of the National Housing Act, all parties liable for the pa)
rent of sane, whother principal, surety, guarantor, or endorser, agree to be jointly and severally bound
to pay to the holder hereof an adjusted premium charge of one per centum (17%) of the original principal
amount of the debt evidenced thereby, provided that in ro event shall the adjusted premium charge exceed
the aggrogate amount of premiun charges which would have been payable if the mortgage hed continued to t
insured until maturity; such payment to be applied by the holder hereof upon its obligation to the Fed-
eral Housing Administrator on account of mortgage insurance; provided, however, that the liability of az
party herein to pay the above-mentioned adjusted premiun charge shall be, in any event, subject to the
excoptions contaired in the Regulations of the Federal Housing Administrator in force on the date this
instrument is executed.

2. That, together with, and in addition to, the (monthly) payments of principal and interest payabld
under the tems of tle note secured hereby, the Mortgagor will pay to the Mortgagee until the said note
is fully paid, the following sums:

(a) If this Mortgage and the said rote secured hersby are insured under the orovisions of the Natiod
ousing Act and so lons as they centinue to be so insured, (one-twelfth (1/12)) of the annual mortgacd
insurance premiun for the purpose of putting the Mortgege in funds with which to discharge the said
Mortgagee's obligation to the Federal Housing Administrator for mortgage insurance preziuns, at or bed
fore the date sare become due, pursuant to the provisions of Title II of the National Housing Act, as
anended, and repulations thereunder; the Mortgapee shall, on the temination of its oblifaticn to pay
mortgage insurance premiums, credit to the account of the Mortgazor all payments sade under the providg
ions of this subsection which the Nortgagee has rot tecome oblipated to pay to the Federal Eousing
Administrator.

(b) An installment of the ground rents, if any, end of the taxes and assesszents levied or to be ley
ied apainst the premises covered by this rortgage; irrigation and drairage charges, if any, and an in4
stallment of the premium or premiums that will tecorme due and payable to renew the insurance on the
premises covered hereby against loss by fire or such other hazard es may reasonably be required by tad
Mortgagee in emounts and in a company or companies satisfactory to the Yortgagee. Such installments
stall be equal respectively to (one-twelfth (1/12)) of the annual ground rent, if any, plus the esti-
mated premium or premiwuns for such insurance, irrigation and drainage charges, if any, taxes and asse
ments next due (as estizated by the Mortgagee), at or prior to the date on which the same tecome due
delinquent, less all installments elready paid therefor. The Mortgagee shall hold said payments in
trust to pay such ground rents, if any, premiun or premiums, taxes and assessments, and irrigation an
drainage charges, if any, before the same becoms delinguent.

(c) All payments mentioned in the two preceding subsections of this paragraph and all payments to bd
rade under the note secured hereby shall be added together and the aggregate amount thercof shall be
paid by the Mortgagor (monthly) in a single payment to be applied by the Mortgagee to the following
items in the order set forth:

(I) prenmiun charges under the contract of insurance with the Federal Housing Administrator;
(I1) ground rents, if any, taxes, assessments, irrigation and drairnage charges, if any, fire and
other hazard insurance premiuns;
(111) interest on the note secured hersby; and
(IV) amortization of the principal of said note.
Any deficiency in the amount of such aggregate periodic payment shall, unless zade good by the Mort-
gagor within thirty (30) days thereafter, constitute an event of default under this mortgage. The Mo
gagee may collect a "late charge" not to exceed two cents (2¢) for each dollar ($§1) of each payment
more than fifteen (15) days in arrears to cover the extra expense involved in handling delinquent payd]

3. That if the total of the periodic payments mado by the Mortgagor under (b) of caragraph 2 precedy
shall exceed the amount of payments actually made by the Mortgagee for ground rents, taxes and essessmer
irrigation and drainage charges or insurance premiuns, as the case may be, such excess shall be credited
by the Mortgagee on subsequent payments to be made by the Mortgagor. If, hLowever, the periodic paymentd
trade by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay ground rents,
taxes and assessments, irrigation end drairage charges, or insurance preniums, as the case may be, when
the same shall bocome due and payable, then the Mortgegor shall pay to the Mortgagce any amount necessay
to make up the deficiency,on or before the date when payment of such ground rents, taxes, assessrents,
irrigation and drainage charges, or insurance premiuns shall be due. If at any time the Mortgagor shall
tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment of
the entire indebtedness represented thereby, the Mortgagee .shall, in computing the amount of such indebd
edness, credit to the account of the Mortpagor all payments zade under the provisions of (a) of paragraj
2 hereof, which the Mortgagee has not become obligated to pay to the Federal Housing Administrator, and
any balance remeining in the funds accumulated under the provisions of (b) of paragraph 2 hereof, If
ithero shall bo a default under any of the provisions of this mortgage resulting in a public sale of the
prenises covered hereby or if the Mortgagee acquires the property otherwise after default, the Mortgage
shall apply, at the time of the commencement of such proceedings, or at the time the property is other-
wise acquired, the talance then remaining in the funds accumulated under (b) of paragraph 2 preceding,
as a credit against the amount of principal then remaining unpaid under said note and shall properly ad4
just any payments which shell have been made under (a) of paragragh 2,

4. That he will pay all taxes, assessments, vater rates, and other governmental or municipal chargeq
fines, or impositions, for which provision has not been made hereinbefore, and in default thereof the
Mortgagee may pay the same.

5. That he will not permit, either wilfully or by neglect, any unreasonable depreciation in tho val
of said premises or the buildings end improvements situate thereon, but to keep the same in good repair
at all times; he will not remove or permit to be removed from said premiscs any bulldings or improvemeny
situate thercon; he vill not commit or suffer waste to be committed upon the premises; he will not cut
or remove any timber therefrom, or permit same, excepting such as may be necessary for ordinary domestid
purposes; and that he will not permit said real estate to depreciate in valuo because of erosion, insuf
ficient water supply, inadequate drainage, improper irrigation, or for any reason arising out of the ir4

“Irigation and/or drainage of said lands.

6. The sgid Mortgagor hereby transfers, sets over and conveys to the Mortgagee all rents, royalties
bonuses and delay moneys that may from time to time become due and payable under any oil and gas or othd
hineral loase(s) of any kind now existing, or that may hereafter come into existence, covering the abovd
[described land, or any portion thereof, and said Wortgagor agrees to execute, acknowledge and deliver 4
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