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MORTGAGE RECORD 85

to maintaining or enforcing or enjoying the full benefit of the lien of this mortgage, or the collectlio
of the sald indebtedness. In case said mortgagors shall fail to pay any such taxes, assessments or chaf-
ges, then the holder of this mortzage and the note secured hersby may pay said taxes, assessments or
charges, and said mortgagors agree to repay upon demand the full amount of said advances, with interest
at the rate of ten per cent per annun from date of such advancement, and this mortgage shall be a furthdr
lien for the repayment thereof. 3

The mortgagors agree to keep all buildings and improvements upon said land in as good condition as
they now are; to neither commit nor suffer waste; to maintain, when so requested by the mortgagee or hi
assigns, both fire and tornado insurance upon all buildings in a company satisfactory to the mortgagee
i or assigns; in a sum not less than the full insurable value payable in case of loss to mortgagee or as=-
E | n signs, upon rortgage indebtedness, rll insurance policies to te delivered unto mortgagee or assigns

as soon as written, and by them retained until the payment of this obligation. And the mortgagors authir
izo the holder hercof to repair any waste, and to take out policies of insurance - fire, tornado, or bofh

- should mortgagors default in so doing after request made, and to advance the money therefor; and to
repay such advances with interest at the rate of ten per cent per annum, mortgagors pledge themselves,
and the lien of this mortgage shall extend thereto.
| Said mortgagors hereby assign to the mortgagee and his assigns all rents and incomes derived at any
ard all times from the property mortgaged to secure secure said note, and hereby authorize the said mor§-

| gagee, at his option, to take charge of said property, collect and receipt for all rents and incoze, an
I | “ apply the saze on all payments, insumnce premiums, taxes, assessments, repairs or improvements necessa

i

<

to keep the property in tenable condition, or other charges provided for in said note, provided said
| amortization payments are in arrears. This assiznment of rents and incoze to continue in force until
| the amount of this mortgage is fully paid.
| And to further secure the payment of said note, the mortgagors hereby assign to the mortgagee or hi
% assigns, in whole. or, at the option of the mortgagee, in such amounts or such proportionate part or pagts
| as the mortgagee may from tire to tize designate, all the reats, royalties, payzents and delay monies t¥at
1! may from tize to time becone due and payable oz account of any and all oil and gas mining leases or min
. 1‘ o cral leases of any kind now existing or that may hereafter come into existence covering the above dessrf-
|
|
|
|
|
{

bed lands; and all monies received by the mortgegee by reason of this assignment shall be applied: Firs
to thepayment of zatured installments; and, second, the balance if any, to the principal rezaining unpa
provided, that nothing hercin shall be construed as a waiver of the priority of the lien created by thi
mortgage over any such lease made subsequent to thedate of this mortgage.

¥ortgagors further covenant that mortgagee shall be subrogated to all rights and remedies of any
lier holder whose lien shall have been discharged with the proceeds of this loan, should the mortgagee
desire to be so subrogated, whether such lien has been released of record or not.

Non-compliance with any of the agreements made hersin by mortpagors shall, at the option of the hol
der hereof, cause the whole debtt secured hereby to mature, and no demand for the fulfillment of broken
obligations or conditions, and no notice of electicn to consider the debt due shall be necessary tefore
| instituting suit to collect the same and foreclose this mortgage, the institutlion of such sult being al
| the notice required. The exercise of the rights and authority herein granted to the holder of the mort
! gage indebtedress to pay taxes, take out insurance, collect rents or perform any other acts in case of
| default of mortgugors, shall te optional with the holder of ssid mortgage indebtedness, and not obliga-
| tory upon him.

1 The term "mortgage" skall designate any lawful holder of any part or all of the indebtedness hereby
socured., The use of the plural shall be construed as singular whenever necessary to conform to the conjext.
I n WITNESS our hands this second day of December, 1940.

rors

Charles A. Olson
Oscar F Olson
Gust F. Olson
STATE of KANSAS )
COUNTY of DOUGLAS)SS
BE IT REMEMEERED that on this 2 day of Lecember, 1940, before the undersigned Notary Public, in and
for said County and State, personally came, Charles A. Olson, Oscar F. Olson, and Gust F. Olson, all
single men, to me known to be the same persons described in, and who executed the foregoing instrument,
and acknowledged the execution of the same.
WITHESS my hand and notariasl seal.
ST To R. Gerhart
(OFFICIAL SEAL) County Clerk

Recorded December 2, 1540 at 11:55 A.¥. }/ngz _//> /ééz,é Register of Deeds
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WHEREAS, on the 10th day of December, 1935, EZdwin A, Fritz and Xary Gladys Fritz, his wife, executed | ’ 5|
and delivered a certain mortgage to THE STANDARD LIFE ASSOCIATION, which said mortgage was recorded in & = |
book 82, page 117 of the mortgage records of Douglas county, State of Kansas, to secure the payment of |
a note dated Pec. 10th 1935, due Lecenber 1st, 1940, in the principle sun of $2,300,00, with interest a
the rate of 5 per cont., payable semi-annually on the 1st days of June and Lecembor; and
WHEREAS, the undersigned, Edwin A. Fritz and Mary Gladys Fritz hereby covenant that they are the

present legal owners of the prenises described in said mortgage recorded as aforesaid, to which referenfo |
is hereby nade for particular description of said real property, and the undersigned do hereby agree thft |
there remains a balance due and unpaid on said indebtedness in the anount of $2,100.00, represented by i

l m the above described note and mortgage; and

WHEREAS, THE STANDARD LIFE ASSOCIATION OF Lawrence, Kansas is the present ovner arnd holder of the
note representing the unpaid balance due on said irdebtedness and the mortgage securing the same, and,
upon the application of the obligors hereinbefore nezed, has consented that time of payment of said not
and nortgage may be extended upon the conditions hereinafter sot forth.

NOW, THEREFORE, in consideration of the premises and the extension of time for the rayzent of sald
indebtedness the undersigned covenant and agres to pay the said indobtedness on or befors the 1st day o
Decexber, 1945, together with interest thereon at the rate of 4 per cent. per annum, payable semi-annua] ly|
e on the lst days of June and December in each calendar year; principal and interest to by payable at Law

J rence, Kansas, and in the event the principal sum or any interest be not paid when due, then said princf- |
pal sum or any part thereof not paid when duo or demandable and all interest due and unpaid shall bear
interest efter maturity at tho rate of 10 per cent. per annum. Time is of the essence of this extensiod |
agreement; and in the event of default in the payment of any interest when due or the non-payment of tafes:
or breach of any of the covenants contained in said original mortgage, it shall be optional with the ledal
owner of said principal note and mortgage to declare said principal sum immediately due and payable. §

It is expressly understood that nothing herein contained shall be construed to impair the security
of the owner and holder of said note and mortgage, its successors or assigns, but that all of the cove-
nants and conditions of said note and mortgage shall continue in full force and effect in so far as they




