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MORTGAGE RECORD 85

are incorporated herein by reference,

“
| ;
(427) per anmun on the unpaid balence until paic, 1‘ .
Lawrence National Bank in Lawrence, rancas, or at @ ¢
nate in writine, in monthly instellments of Fiftcen and 19/100 Lollnrs (& t} |
day of October, 1940, and on tke st day of each h trercafter, until 5 orinci inte | 1
are fully paid, excopt that the final payment of princiral and interest, if not sooner paid, shall be |
due ard payable on the first day of Seotember, 1960, |
The Fortracor covenants and arrees as follows: | S
1. That he will promptly pey the prineipal of and inter on the indebtedness evi | c

said note, at the times lere is reserved to r

vwhole, or in an amount equal to one or

re mont

oo

. yJpote, on the first day of any month prior to maturity; ded, ho |
tention to exercise such privilere n at lesst thirty (20) cdays prior to r oAy t; o ided |
furtier that in the event the debt is raid in full prior to returity and at that time it is o |
the provisions of t! i ing Act, i T antee an adjust. i
per centum (1) of the sririnal prircival amount thereof, excert that in no event L |
m exceed the azrrerate amount of pre rayable if | (
continved to be insured until maturity; such payment to |
1 nceount of mortrere
ition to, th f]
- ‘
fully paid, the s
(a) If this ortgarse and provisions of the lintional
liousing Act and so long as they so insured, one-twelfth (1/12) of the annual
mortpage insurance premium for the pur vuttinz the Mortrapee in funds wit ich to
Federnl Housing Administrator for mortrare R
isions of Title II of the National Housing Act, as a- , .
Rerulations there ortragee shall, on the termination of its obliratich ‘.
to pay mortgece insurance pren he account of the Nortpagor all payrents mude Fi
under the provisi is subsection which the Kortraree has not become oblirated to pay
to the Federal Housing Administrator.
{(b) An installment of the rround rents, if any, nnd of the taxes and asse vied or to be
levied arainst prenises covered by this mort; nium or
ble to r covered herck
ard as zay reasonmbly t Yortraree b
ctory to } allm
equal respectiv to one-twelfth {1/12) of the nr any,
ated premium or pr insurance, and taxe due (as est | ST
the Hortrazee), less all installments already pe the nuiber ! Io]s

that

e pontt

are to elep

orior to the

ayment s nenti

under the note secured lereby sh

shall
rurce to followin
(1) pre narces under tho o
(1) grovnd rents, if any, taxes, as
(0I) interest on the note s ¢d hereb
IV) amortizetion of the principal o
Any deficiency in the amount of such arrrepate monthly crvment
‘ortparor prior to the e date of the I it, constitute an event of
care. The Mortcaree nay collect a "late cha not to exeeed Lwo cents (2¢) for cach dollar ($1) of o
each payment more then fifteen (15) days in arrears to cover the extra expense involved in handiing de=
linguent payments.

3. Thet if the totel of the pa
cecd the amount of peyments actually
insurance premiums, as the cnse zny bo,
frents of the seme nature to be made by the
ragor urder (b) of pure () preceding
‘wns, as the case

ith the Federnl Ho
2 and other hazard ins

ury

noto,

hall, ss mede pood by the

default under this mortf

ade by the Yortraror under (b) of
the Mortrazee for rround rents
oxcess shall be credited by
ortraror. If, however, the mont
all rot be sufficient to g
ten the sare shall become

arapraph 1 preced
taxes and assessments or
ortragce on subseguent payfp Re
nts made by the Morg-
s, taxes and assess-

resulting
othe rwise

in a public sale of the
after default, the Nort

covercd heroby o

ort,

sapeo acquir roperty
t proceedinrs,

or at the time the property is othor in funds accunulated

under (b) of paragraph 2 preced azount of prineipal then remaining unpaid

under said note and shall 2,
4. Thnt will may all tuo nis, S,

fines, or i sitions, for which as not been rade
lortzazeo may ray the sanc.

5. That he will keep the p

rood order and c
ear and tear exc

m as they are now

ctad,

rents or insurance premn ray be, e and ble, then the ,‘. ‘
fortgesor shall pay to the lortrasec any amount nccessary to make up the deficien or before the B
datoe when payment of such ground rents, toxes, assessments, or insurance premiun be due. If at 5
any tire the Mortzazor shall tender to the Mortrapee, in accordance with the pro of the note sec] 6
ured hereby, full payment of the entire obtedness represented thereby, the Mortraree mo!
puting the amount of such indebtedness, ercdit to the mccount of the Mortraror all peyment La
the provisions of (a) of paracrash 2 hercof, which the Hortpagee has not tecome oblizated to pay to the od
Fodoral Housing Adnministrator, and any balanco remnining in the funds aceunulated under the provisions I

of (b) of pararraph 2 hereof, If there siall be a default under any of t provisions of this mortrare

and will not comait or pi 4 AT
i 21l be danaged by fire or other I
the amounts paid by any insurance com= STA
tract of insurance shall, to t . of the indebt hen remaining un- cou
be paid to the Mortragee, and, at its option, sed for the re- C
g or rebuilding of the premises. the
t if the Fortraror fails to nmake ar ortraze for taxes, insur-] ’“‘ [ ] son
spair of the premises, or the 1 e and all su A
ndvanced, rest thercof at five :) per annum from the date of such advance, shall A;:d
be rayable on demand and shall be secured ! . G
84 That if there shull be a default of the terms, conditions or covenants of this mortgare,
or of the note secured Yareby, then any sums owing by the Mortraror to the Mort ‘agee shall, at tho optiof (sz
of the Mortgesea, becom. iznediately due and payable. The Mortpapgce shell then have the rizht to enter
into the possession of tho mortgaged premises and collect the rents, issves and profits therecof, TIn the
ovont of any default, as herein described, this cortgare may be forcclosed. Appraisement is horeby waivpd. | Reo
Notice of the exercise of any option pranted hercin to the Yortragee is not resuired to bo riven. |




