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MORTGAGE RECORD 85
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are incorporated herein by reference, terest at the rale of Four " ore-helf per centun 1 h

able with in
11l paicé, principal and intersst to be poid ot the office of Thel | v
Lawrence Nationel Bank in ence, iansas, or at such other place as the holder of the note may desif- |

nate in writine, in monthly installments of Fifteen and 19/100 Dollars ($15.19), ¢ inr on the first
day of October, 1 on the first day of each month trercafter, until the nrineirul and interect | f
are fully paid, except thet the final pa princival and intere if not sooner pai il be
due ard payable on the first day of Sertember, 1660,

The Hortgaror covenants and arrees as follows:
1. That he will promptl; y the prineipal of and interest
said note, at the times

paid balence

(437) per annum on the

er

the indebtedness evidenced by the
lore is reserved to pay the debt in
hiole, or in an amount e d the ori 1 that are noxt due on
note, on the first day of raturity; ied,
tention to exercise su n at least t

§ further that in the eve in full
hY

vs prior to p
maturity and at
1 pay to the G

d provided
n

ori nsured undef

the provisions of the
per centum (1%) of the ori

irantee an adju

ni H uld heve been payab] morteare had (
B continued to ured until maturity ent to be applied by the ts obliration tof
U 3) : Fa) )
trater on necount of mortr:

the Federal Housir
2, That, tog

rance.
ents of principal

oo, rayable i

e

- \_‘{{‘ terms of the gor will pey to the Kortgarce until note He
&' aid, the followins
5 wortgase and the 7 ereb crovisions of the lational
3 50 long annual
;;f:;‘{"i mortgage insurance pren which to
T diccharge the said Hort oblira 1 to F ral Housing Ad strator for mortrare Ra
insurance prenmiux o the provicions of Title TI of the Rational lousing Act, as a- e .
rended, and X 1lations ¢ or. ortraree shull, the termination of & ‘.
to pay rortrage d , credit to the account of the Mortgagor all FU

under the provisions of ti subsection which the Kortrarce bas not become oblir
to the Federal lousing Ad

\ 3 P 3 e N
(b) An installment of the rcround rents, if any, and of the taxes a

d by morteere;

i assessments levied or to be

tallment of the
ns that will become due a w the insurance on premi -
arainst loss by fire or such ot ray reasonably te required A
anounts in a comp r ctory to the Mo Sueh iy n
shell be equal respecti -twelfth (1/12) of the annua rent, if any, plus the
ich insurance, and taxe ts next duve (as est-] | ST
installn { 0
1i
in trust to pay such d £
e sere becor . L
n of this peragrarh and all paymenic to ne
secured hereby sh rether and the agerecate anov there cuf
of sha the Hortraror enc apolied by the Yorte * du!
sarce to the follo itans in the o
(1) premiun r tho contract of ance with the Federal 1sing Administrator; ab

(II) grovnd rents, if any, taxes, acscc e urd other hazard
(1) intercst on the note socured h reby; and
(IV) aortization of the princi saic note.

d unt of rerate monthly rayment shall, unless made rood b
r duo date of the next suc of default under this
¢ collect a "late charro (

rance prenm

ot to exceed two cents

5 & o
ent more then fifteen (15) dayc in arrears to cover the extra expense involved in handling de-
payment s,
3. Thet if the totel of the on rede Yy the Yortraror under (b) of peracraph 1 oreceding
rcecd the amount of payments actually made by the Nortrazee for rround rents, taxes and assessment
insurance premiums, as the cnse nay be, such excess shall be credited by the Kortpacee on subsequent payp Re
fients of the seme nature to be made by the Kortraror. If, however, the monthly payments made by tho Morg-
sagor under (b) of puragrach 2 preceding shell rot be sufficiont to pay ground rents, taxes and assess-
rents or insurance iums, as the cnse may be, when the same shall become due and payable, then the f. . :
Fortgaror shell pay to the Lortraroc any amount nccessary to make up the deficiency, on or before the nss
pay nt of such ground rents, texes, assessments, or insur be dues If at ase
any tive the Mortyaror shall tender to the Yortraree, in accordance of the note sec-] not
ured hereby, full payment of the entire indebtedness represented thercby, the Mortraree shall, in come nor
puting the amount of such in dnass, credit to the aceount of the Mortsazor all payments made under ’
tho provisions of (a) of puracraph 2 hercof, which the Hortrapee has not tecome oblirated to pay to the od

w, A ng in the funds acc

Fodoral lous

nistrator, and any balance r
b (b) of par

lated under the provisions

2 hercof., If ti skall be a default under an) the provisions of this mortzage
resulting in a public sale of the pm res

ses covered hereby or if the Nortrapee acqui
hall apply, at t t
so acquired, the balance then remaining in
amount of prineipal
hich shall have beon made
wter rates, and othor governmen
t been rade hercinbefore, ar n defnult th

tine of

othervise after default,
or at the 1
under (b) paragraph 2 precedi
under said note and shull properly

¥ sUY
o der (u) of paracra

ray the sarec.
wt he will keep

ses above conveyed in ms rood order and ccndition as they are now

and will not com aste thoroof, reasonable wear and tear excepted. ut ATT
6. ses covered heroby, or any part thereof, shall be danared by fire or other i
hazard a st wh insurance is held as hereinbefore provided, th ounts paid b; y insturance com- STA
T tract of insurance 11, to the extent of the indebtedness n remaining un- cov
naid, be paid to the lortragee, and, at its , may be applied to the debt or released for the re=- o
oairing or rebuilding of the pr se5. the
7. That if the Yortracor fails to nake any rayment provided for in this mortrage for taxes, insurd ’“‘\ ® son
ance premiwns, repair of the premices, or the the Morteesee ray the same and all s A and
dvanced, with interest thercof ab five per cor per aanum from the date of such advance, and
be rayable on demand and shall be secured heret G

8+ That if there shall be a default in e terms, conditions or covenants of this mortgare,)
or of the note socured hereby, then any suns owing by the Mortraror to the Mortrcasce shall, at the optio (s&
of the Hortgasee, becomo diately dve and payable. The Mortrayce shall then have the richt to enter
finto tho possession of tho mortgaged premises and collect the rents, issves and profits thereof. Tn the
evont of any default, as herein described, this nortgage may be forcclosed. Appraisement is hereby waivpd,
Notice of the exercise of any option granted hercin to the Yortracee is not recuirad to bo riven,
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