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(b) An installment of the grou if
levied arainst the premises covered by this mortras an installment of the prexium or premiung
that will become due and rayable to renew the insurance on the premises coverod hereby arainst losg
by fire or such other hazard as may reasonably te required by the Vortraree in amounts end in a
company or companies satisfactory to the Mortear Such installments shall be egual res ctively
to one-twelfth (1/12) of the annual ground rents, if any, plus the estimated premiun or premiums
for such insurance, and taxes and nts next due (as estimated by the Eor n‘ec), less all i
stallments already paid thorefor, divided by the n
prior to tie date when such premium or premiuns and taxes and assessments will becone delinquent.
The Mortgajee shall hold the mon o ts in trust to pay such cround rents, if eny, premium of
premitns and taxes and asse re the same becorme deling

yrments mentioned i h prezeding subsections of this paragrarh and all payments

shall be added torether and the aggrosate amount t
h month in & single payment to be arplied by the Mortrapee to the fol-
order set forth:
er the contract of insurance with the Federasl Housing Administrator;
ound rents, if any, taxes, assessm fire and other hazard i rance prexiums;

Yy in the amount of such agzrerate monthly payment shall, unless rade good by the X
or prior to the due date of the next such payment, constitute an event of cefault under this m
e. The Mortgazee may collect a "late charge™ not to excoed two cents (2¢) for each dollar (
each payment more than fifteen (15) cays in arrears to cover the extra expense involved in h
ling delinquent paymen

3, That if the total of the payments made by the Yortrapor under (b) of paragraph 1 preceding shal
exceed the amount of payments actually made by the Yortrazee for ground rents, taxes and assessments or
insurance premiums, as the case ray be, such excess shall te credited by the ¥ortgazee on subsequent pay

nts of the same nature to be made by the ¥ortparor. wever, 0T, ents made by the ¥oi
acor under (b) of rarazraph 2 preced s not be fficient to pay rents, taxes ard assess-
ums, as the case ik the sare shall be and payable, then the
ke ¥ortgaree any w d ] : p the deficiency, on or before the
h ground rents, taxes, asses ts, or insurance pre s shall be due, If at
tender to the accordance with
ured hereby, full paymert of the entire indebtedness reprecented thereb,
the amount of such indebtedness, credit to the account of the I
visions of (a) of raragraph 2 hereof, which the Nort aree pcome oclicated to pay to the Federall
Adrinistretor, and any balance remaining in tt wder the provisions of (b) o
rarasraph 2 rereofs  If there shell be a default under any of the orovisions of this mortrage resulting
inap ic sale of the premises covered hereby ortracee acanires the property otherwiso afte
default, the Mortracee shall apoly, at the tire he cg £ proceedings, or at the time
the perty is othorwi acqu balance Or h accunulated under (b) of
varezraph 2 preceding, as a credit erai paid under said not
and shall properly adjiust any reym ] h s e de under (a) of paragreph 2,

4, That he will pay all taxes, ac ments, water ra nd otrer governmental or municipal charge
fires, or imp ich provision has not been made herainbefore, and in default trereof the
Mortraree may pa;
5, Tt ises above conveyed in as good order and condition as they are now
and will pern aste thereof, reasonable wear and tear excopted.

[0 f prezises covered hereby, or any part thoreof, shall te damaged by fire or other
hazard arainst which insurence is held as haereinbefore provided, the amounts paid by any insurance com-
pany pursuant to the contract of insurance shall, to the extent of the indsbisdness then remaining unpa
be pald to the Mortragee, and, at its option, may be applied to the debt or released for the rerairing
or rebvilding of the premises,

7. That if the Yortgaror feils to meke any payment provided for in this rortgage for texes, insurd
ance preniums, rerair of the premises, or the like, then the Kortgegee may pay the samc and all sums s
advanced, with interest thereof at five per centum (5%) per annum fram the date of such advance, shall
te payable on demand and shall be secured hereby.

S. That if there shall te a defsult in any of the tems, conditiors or covenents of this rmortgege
or of the note securcd herebty, then any sums ng by the Vortgarcor to the Mortregee shall, at the optior
of the Nortraree, become immedintely due and paysble. The Mortragec chall then have tre right to enter
into the possession of t mortrared premises and collect the rents, issues and profits thereof. In thd
event cf ey default, us herein described, this mortgage ray be foreclosed. Appreisezent is hereby waivg

lotice of the exercise of eny option pranted herein to the Kortracce is not required tobe given,
The covenants herein contained shall bind, and the berefits ard advantares shall inure to, the respecti
heirs, exeeutors, administrators, successors and assigns of the partics hereto. ihenever used, the siny
ular number shall include the plural, thesplural the sinpular, and the use of any render shall be applid
cable to all renders &

S OF the Mertragor(s) have hereunto set their hand(s) and seal(s) the day and year

first above written.
E W Harpiss

farpiss

INTY OF Dourlas )5%%

BE IT RENEMBERED, that on this 3lst day of July, 1940, before me, the undersigned, a Notary Pudlio
in and for the County and State aforesaid, personally appeared H. W, Hergiss and Vera Harpiss, his wi fe
to me persorally known to be the same persons(s) who execited the above and foregoing instrument of writfi
and duly acknowledred tle execution of same.

TITNESS “RLOF, I have hereunto set my hand and Notarial Seal on the day and year last above
vwritten,
E B Martin
(S:AL) My Commission expires Sept. 17, 1941 Notary Public
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