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This releass
wes  written
on the original
mortgage
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centun (4%%) per anmum on the unpaid balance until paid, principal and crest to bo paid at the offic

of The Prudentiel Insurence Compeny of Amorica, a Corporation in Nevark, ¢ Jersey, or at such other

place es the holder of the note may desigrate in writing, in monthly installments of Thirty four and

18/100 Dollars ($34.18), ¢ neing on the first day of September, 1940, ond on the first dny of each

month thercafter, until tho rincipel und interest are fuily paid, except that tho firal payment of pri

cipal end interest, if not soomer peid, shall be due and payeble on the first day of August, 19€0.

The Fortparor covenants and agrees as followss

1, That he will promptly pay the principal of and interest on the indebtedness evidenced by the
said note, at the times end in the nanner therein provided. Privilege is reserved to pay the debt in
whole, or in an amount cqual to ono or more ronthly payments on the princiral that are next due on the
note, on the first day of any month prior to maturity; provided, however, tlhat written notice of an in-
tention to exercice such privilege is piven at least thirty (20) days prior to prepayment; and provided
furtrer that in the event the debt is paid in full prior to raturity ond at thet tize it is insured und
the provisions of the lational Housinr Act, he will pay to the Granteo an adjusted premium charge of on
per centum (1) of the original incipal aemount thercof, except that in no evont skall the adjusted
preniun exceed the aggrepate o t of premium charges whic vould ¢ been payeble if the mortgage ha
continued to bo insured until maturity; such pg lied by the Grantee upon its oblipation ¢
the Fedoral Housing Administrator on account of rortrage insurance.

2, That, together with, and in addition to, the monthly peyments of principal ond interest payabl
under the terns of the note secured hereby, tho Mortgagor will pay to the Vortragee until the caid note
is fully paid, the following sums:

(e) If this mortpege and the note secured hereby are insured under the provisions of the National
Housing Act and go long as they continue fo be so insured, onc-twelfth (1/12) of the annual
mortgape insurance premium for the purpose of putting Vortgagee in funds with which to di
chargo the said Yortpageo's obligation to the Federal Housing Adminictrator for mortgage insu
ance premiums pursuent to the provisicns of Title II of the Lational Housing Act, s arended,
and Rerulations thercunder. The Fortragee shall, on the termination of its oblipation to pay
rortgage insurance premiuns, credit to the account of the Mortgegor all payments made under
the provisions of this cubscotion which the Mortgeree has not tecome obligated to pay to the
Federal Housing Administrator.

(b) An installment of the ~round rents, if any, and of the taxes and acsessments levied or to be
Jowicd npainst the premises covered by this rortpare; and an installment of the premium or pr
miums that will tecome due and p vable to renew the insurance on the mises covered hereby
erainst loss by fire or such other hnzard as may rersonably be require the Yortgerec in
amounts and in a coupany or companics satisfactory to the Fortprarec. St installments shall

cnual respectively to ore-twelfth (1/12) of the manusl ground rent, if eny, plus the estirate

premium or premiums for such insurance, tnd taxes and csoscments next due (as estimated by
the lortgegee), less all installzents already paid therefor, ¢ivided by the number of months
that are to clapse tefore one ~rior to the date when such premium or premi
and assessments will become delinquent. The Yortgageo shall kold the monthly o8;
to pay such ground rents, if any, premiun or preniuns and taxes and essessments betore the
same become delinquent.

(c) All payments mentioned in the two proceding subsections of this raragraph and all payments to
be made under the note securcd hercby shall be added topether and the aggregate oo unt thereo
shall be pedd by the Mortragor onck month in a sinple peyment to be applicd by the Nortgagoe
to tho following items in the order set forth:

(1) premiunm charges under the contract of insurmnce with the Federal ilousing Administrat

(11) ground reats, if any, taxes, assessmonts, firc and other kazard insurance premiwns;

(111) interest on the note sceured hereby; and

(17) emortization of tho princiral of said notes
Any doficiency in the amount of such agzgrepate monthly payment shall, unless nado good by the
Yortzagor prior to the duc date of the next such paymont, constitute an event of default unde
his mortzage. The Mortragee nay collect a "late charge™ not to exceed two conts (2¢) for e
dollar (1) of onch payment more than fifteen (15) days in arrears to cover the extra oxpense
involved in handling delinguent rayments.

3, That if the total of the payments made by the Nortgasor under (b) of paragraph 1 preceding shal
excocd the amount of payments actually made by the ¥ortragee for pround rents, texes and acsessmonts or
insurance preniums, as the case may be, such cxeess shell be eredited by the Mortiagee on subsequent
paymonts of the same nature to be made by the Hortgagor. If, hawever, the monthly payments made by the
Mortragor under (b) of paragraph 2 oroceding shall not be sufficient to pay ground renis, taxes and
ascessmonts or insurance oremiums, as the case may be, when the same shall become due and puyable, then
tho Mortpapor shall pay to the lortpagee any amount necessary to m up the deficiency, on or before
the date when paynent of such ground rents, taxes, assessments, or insuranco premiuns shall be due. If
at any time the Nortzegor shall tender Lo the Mortgagee, in accordance with the provisions of the note
secured heroby, full paymont of the ontire indebtedness represonted thoreby, the Norts
puting the amount of such indebtedness, credit to the account of the Mortgagor all payments made under
tho provisions of (a) of paragreph 2 hereof, which tho Wortragee has not bocome oblizated to pay to the
Foderal Housing Administrator, and any balance rezaining in the funds accwnulated under the provisions
of (b) of pararraph 2 hereof. 1f there shall be a default under any of the provisions of this nortgage
regulting in a public sele of the premises covered hereby or if the Mortgagee acquires the property
otherwise after default, the Mortgaree shall apply, at the time of the commencement of such proceedings
or at the timo tho property is otherwise acquired, tho balance then remaining in the funds accunulated
under (b) of paragraph 2 preceding, as o ercdit erainst the amount of principal then remaining unpaid
under said note and shall properly adjust amy p onts which shall have been made under (a) of paragrap

4, That ho will pay ell taxes, assossmen
fines, or impositions, for wnich prov.
Yortgepee may pay tho same.

5, That he will keop tho T

5 not teen made hereinbefore, and in default thercof the

-ises above conveyed in as good order and condition as they are now
end will not comait or pernit any wasto thorcof, reasonablo wear and tear excepted,

6. That if the promises covered hereby, or any part thereof, shall be demaged by fire or other
hazard arainst which insurance is held as heroinbefore provided, the emounts paid by any insurance com-
pany pursuant to the contract of insuranco shall, to the oxtent of the indebtedness then remaining un-
paid, be paid to the ortragee, and, at its option, may be applied to the debt or released for the repai
ing or rcbuilding of the premises.

7. That if the ortpegor fails to make any payment provided for in this mortrape for texes, insur-
ance premiums, repair of the prenises, or the like, thon the Nortragee may pay the samo and all suns sO
advanced, with interest tlereof at five per centum (5%) per annun from the date of such advance, shell
payable on demand and shall be secured hereby.

8, That if thore chall be a default in any of the teras, conditions or covenants of this mortgere,
or of the note secured here then any sums owing by the Vortgagor to the Mortragee shall, at the opti
of the Yortrapee, bocome cdiately due nnd payable. The Mortgagee shall then have the right to enter
into the possession of the ortrazed premises and collect the rents, issues and profits thereofs In th
event of any default, as herein described, this mortzaze may be foroclosed. Appraisement is hereby wai

Noticoe of the excrcise of any option rranted horein to the Nortzaree is not required to be given.
The covenants herein contained shell bind, ond the benefits and advantages shall inure to, the respecti
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