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15 3 V. Woodruff, his wife to me personally known to be the same person(s) who executed the above end foro-

written.

to be insured until maturity; such payment to te applied by the Granteo upen ils obligation to the Fed=

eral Housing Administrator on account of mortrare insurance.
2. That, togethor with, end in eddition to, the monthly payments of principal and interest payable

under the tems of the note secured hereby, the Mortzapgor will pay to the Xortgageo until the said note

is fully paid, the following swums:
(a) If this mortpage and the note sccured hereby are insured under the provisions of the I'ational

ing Act and so long as they continue to be so insured, one-twelfth (1/12) of the annual

mortgage insuranco premiun for the purpose of putting the Mortgagee in funds with which to dif-
charge the said Mortzagee's obligation to the Federal Housing Administrator for mortgege insuf-
ance premiums pursuant to the provisions of Title II of the lNational Housing Act, as amended,
and Regulations thereunder. The Mortgagee shall, on the teraination of its obliration to pay
mortzaze insurance premiums, credit to the account of the Yortgzaror all payments made under t
provisions of this subsection which the Mortragee hes not become oblizated to pay to the Fed-
eral Housing Administrator.

(b) &n installmont of the ground rents, if any, and of the taxes and assessments levied or tobe
levied opninst the premises covered by this rmortmpge; and an installment of the premiun or pr§-
aiuns that will become due and peyeble to renew the insurance on the premises covered hereby
against loss by fire or such other hazards as may reasonably be required by the Mortgaree in
cnounts and in a compeny or companies satisfactory to the Mortpagee. Such installments shell
be equal respectively to one-twelfth (1/12) of the annual ground rent, if any, plus the esti-

N mated preniun or premiums for such insurance, and taxes and assessments next due (as estimate

by the Mortgagee), less all installments already paid therefor, divided by the mmber of montls
that are to elapse beforn onc month prior to the date when such premium or premiwns and taxes
and assessments will becomo delinquent. The Mortgagee shell hold the monthly payments in
trust to pay such ground rents, if any, rremiun or premiums and taxes and assessmonts befors
the same becane delinguent.

(c) All payments nentioned in the two preceding subsoctions of this paragraph and all payments to
be made undor the note securcd kereby shall be added together and the aggregate anount therco
shall be paid by the Yortgagor cach month in a single payment to be applied by the MNortgegce
to the following items in the order sot forth:

)

(11) ground rents, if any, taxes, essessments, fire and other hazard insurance preniuns;
(111) interest on the notc secured hereby; and
(IV) amortization of the principel of said note.
Any deficiency in the amount of such mggregate monthly payment chall, unless made good by the
Mortgagor prior to the due date of the next such payment, constitute an event of default unde
this mortrago. The Mortgagee may collect a "late charge™ not to exceed two cents (2¢) for
each dollar ($1) of each payment more than fiftcen (15) days in arrears to cover the extra
expenso involved in handling delinquent payments.
3. That if the total of the payments made by the Mortgagor under (b) of paragraph 1 preceding shal
exceed the amount of payments actuelly mado by the Mortgagee for ground rents, texes and assessments or
insurance premiums, as the case may te, such excess shall be credited by the Mortgagee on subsoquent
paymonts of the saze nature to be made by the Mortgagor. If, however, the monthly payments made by the
Mortgagor under (b) of peragraph 2 preceding shall not bte sufficient to pay ground rents, taxes and
assessments or insurance premiums, as the case may be, when the same shall become due nnd payable, then
the Mortgagor shall pay to the Mortragee any amount necessery to make up tho doficiency, on or before
the date when payment of such ground rents, taxes, assossments, or insurance premiuns shall be due. If
at any time the Mortgagor shall tender to the lortgagee, in accordance with the provisions of the note
secured hereby, full payment of the entire indebtedness represented thereby, the lortgagee shall, in
computing the amount of such indebtedness, credit to the account of the Mortpagor all payments made unddr
the provisions of (a) of paragraph 2 hercof, which the Mortzagee has not become oblipated to pay to the
Fedoral Housing Administrator, and any balance rexaining in the funds accumulated under the provisions
of (b) of paragraph 2 heroof, If there shall be a default under any of the provisions of this mortgage
resulting in a public sale of the premises covered hereby or if the Mortgagee acquires the property
otherwise after default, the Mortgagee shall apply, at the time of the commencement of such proceedings
or et the tine the property is otherwise acquired, the talance then remaining in the funds accumulated
under (b) of paragraph 2 preceding, us a credit against tho amount of principal then remaining unpaid

« That ke will pay all taxes, assessments, water rates, and other governmental or municipal charg
finos, or impositions, for which provision has not been made hereinbefore, and in default thereof the
Mortgagee may pay the same.

S¢ That he will keep the premiscs above conveyed in as good order and condition as they arc now
and will not commit or permit any waste thercof, reasonable weer and tear excerted,

6. That if the premisoes covered hereby, or any part thereof, shall be damaged by fire or other
hazard against which insurance is hold as hereinbefore provided, tho mmounts paid by any insurance com-
pany pursuant to the contract of insurance shall, to the extent of the indebtedness thon remaining unpafd,
bo paid to the Mortgagec, and, at its option, may be applied to the debt or released for the repairing
or rebuilding of the prenises.

7. That if the Mortgagor fails to make any payrent provided for in this mortgage for taxes, insur-
ance premiums, repair of the premises, or the like, then the Hortragee may pay the same and all sums so
advanced, with intercst thoreof at five per centum (5%) per annum from the date of such advance, shall b
payable on demand and shall be secured hereby.

8. That if there shall be a default in any of the terms, conditions or covenants of this mortgare,
or of the note securcd hereby, then any sums owing by the Mortgagor to the Mortgagee shall, at the opti
of the Mortgagee, becomo izmediately due and peycble. The Mortiagee shall then havo the right to enter
into tho possession of the mortgared premises and collect tho rents, issues and profits thercof. In th
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lotice of the oxercise of ary option granted herein to the Kortgagee is not requircd to te given.
The covenants herein contained shall bind, and tho bencfits and advantages shall inure to, the respectite
heirs, executors, administrators, successors and assigns of the parties hercto. Whenover used, the sin
pular numbor shall include the plural, the plural the singular, and the use of any gender shall be appli-
cable to all genders,

I VITIESS WIBREOF tho Mortgagor(s) have hereunto sot their hand(s) and seal(s) the day and year
first above written.

Laurence C Yoodruff

Jeannetto W. Woodruff

STATE OF AS, )

COUNTY OF DOUGLAS )S8:

BE IT RENEMBERED, that on this cightconth day of July, 1940, before me, the undersigned, a Notary
Public in and for the County and State aforesaid, personelly eppeared Laurence C. Woodruff & Joannette

going instrument of writing, and duly ecknowledged the execution of same.
IN WITNESS WHEREOF, I have herounto set my hand and lNotarial Seal on the day and year last above

E B Martin
(SEAL) My Comnmission expires Septembor 17, 1941. Notary Public.
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(1) prenium charges under the contract of insurance with the Federal Housing Administratyr;

under said note and shall properly adjust any payments which shull have been made undor (a) of paracrapj 2.

event of any default, as herein described, this mortgage may be foreclosed. Aprraisement is hereby waited.




