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such bondholders or their attorneys in fact duly authorized; but until a new trustee shall te appointed
by the bondholders as herein authorized, the Railroad Company by an instrument executed by order of its
Board of Directors, may appoint a trustee tc fill such vacancy. Any trustee appointed under any of the
provisions of this Article, in succession to The Chase National Bank of the City of New York, or in suc

and shall do busiress in the Borov:
ital and surplus aggregating at leu.. . Million Dollers ($10,000,000) if there be such a trust compan;
or corporation able ard villing to act. After any such appointment by the Railroad Company, it shall pyt.
lish notice of such appointment at least once in cach of four successive calendar woeks in a newspaper
printed in the English languare and of general circulation in the Borough of Manhattan, City of lew Yorl

act be superseded by a new trustee or trustees appointed in the manner above provided by the holders of
of twelve months after the completion of such publication of notice.
pany an instrument accepting such appointment hercunder, and tlercupon such successor trustee, without

powers, trusts, duties and obligations of its predecessor in the trust hereunder, with like effect as i
originally named as trustee herein; but nevertheless, on the written request of the Railroad Company or
of the successor trustee, the trustee ceasing to act shall execute ard deliver en instrunent transferridg

powers and trusts of the trustee so ceasing to act; and, upon request of mny such successor trustee, th
Railroad Company shall make, execute, acknowledge and deliver any and all deeds, conveyances or other
instruments in writing for more fully and certainly vesting in and confirming to such successor trustee
all such estates, interests, properties, rights, powers and trusts. All the conveyances end instrument
hereinbefore provided for shall be at the cost of the Railroad Company ond its successors.
SECTION €. At any time or tines, in order to conform to any legal requirement, the Railroad Company
and the Trustee shall have power to appoint, and shall unite in the execution, delivery and perfomance
of all instrunents and agreements necessary or proper to appoint, one or more persons or corporations,
approved by the Trustec, either to act as co-trustee or co-trustees of all or any of the property subje
to the lien hercof, jointly with the Trustec originally nuned herein, or any successor trustee, or to a
as separate trustee or trustees of any such property, and in either case with such powers and authority
not inconsistent herewith, as may be specified in the instrument of appointment,
ARTICLE TWELVE.
POSSESSION UNTIL DEFAULT - DEFEASANCE CLAUSE.

SECTICN 1. Until some default shall have beon made in the due and punctual payment of the interest
or of tho prineipal of the Bonds at any time outstanding, or of some part of such interest or principal
or until sone one or more of the events of default specificd in clauses (¢}, (d), (o), (f) or (g) of seq-
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appertaining trereto, and to collect, receive, take, use and enjoy the tolls, earnings, incone, rénts,
issuos and profits of such property (as well as of such bonds, stock, cash and other property so assigndd,
pledged or deposited hereunder, except as otherwise provided in Article Five hereof).
The Railroad Company covenants end agrees that from such income, ufter payment of the operating and
caintenance expenses of the mortgaped property embraced in the trust estate, taxes, the interest maturi:
on other bonds or obligations secured by mortgage or other instrument prior in lien to this Indenture
upon the trust estate, and other proper prior charges, the interest maturing upon the Bonds shall first
bo puid, and such incore whother before or after the happening of an event of default and whether the
mortgaged premises be operated by the Railroad Company or by the Trustee under any power rescrved under
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or of the Trustee or of any mortgagee, stockholder, creditor or other porson interested in the Railroad
Corpany and heving the richt to apply for such appointment, shall be primarily pledged and applied, sub
Ject only as otherwise in this Indenture specifically provided, to the payment of the principal and intdr-
ost of the Bonds.
SECTION 2. If,when the Bonds shall become due and payable, the Railroad Company shall well and truly
pay or cause to be paid the whole amount of the principal and interest due upon all of the Bonds end col-
pons then outstending, or shall provide for the payment of such Bonds and coupons by depositing with th
Trustee the entire amount due or to become due thercon for principal and interest, or shall at any time

for cancellation, and also shall pay or causo to be paid all other sums payable hereunder by the Railrodd
Company, then and in that case at the election of the Railroad Company, all property, rights and interegts
hereby conveyed or assigned or pledged shall revert to the Railroad Company, and the estate, right, title
and interest of the Trustee shall theroupon cease, determine and become void, and the Trustee in such
case, on written demand of the Railroad Company, and at the Railroad Company's cost and cxpense, shall
cancel this Indenture and enter satisfaction thercof upon the records, and shall acsign and transfer or
cause to be assigned and transferred and shall deliver or cause to be delivered to or on the order of tHe
Railroad Compeny all personal property and moneys then held by the Trustee hereunder, other. than any
moneys deposited with it under this Section 2. Anything hereinabove to the contrary notwithstanding,
upon any satisfacticon of this Indenture the holders of Bonds and coupons shall look solely to the Railrdad

ARTICLE THIKTEEN.
CONSOLIDATION, MERGER, SALE AND LEASE.

SECTION 1. Nothing in this Indenture or in any Bond shall prevent the Reilroad Company from taking
over the property of any corporation, or shall prevent the consolidation with the Railroad Company of aij
corporation, or shall prevent the merger into the Railroad Company of any corporation, or shall prevent
any merger of the Reilroad Company into any corporation, or shall prevent the sale by the Railroad Compgny
of the mortgaged property as an entirety, or substantially as an enti rety, to any other corporation; prd-
vided, that any such consolidation or merger or sale shall be on such terms as to prescrve and not to

impair the lien or security of this Indenture or any of tho rights and powers of the Trustee or of the
holders of the Eonds; and provided, that any successor corporetion formed by such consolidation, or the
corporation into which the Railroad Cozpany shall be merged, shall, as a pert of such consolidation or
merger, expressly assume the due and punctual payment of the principal and interest of all the Bonds and
the perfornance of all the covenants and conditions of this Indenture, and shall execute and deliver to
the Trustec a proper indenture in form satisfactory to the Trustee, whercby such successor corporation
formed by such consolidation, or the corporation into which the Railroad Company shall be merged, shall
so assume the due ond punctual payment of the principal und interest of all the Bonds and the performan
of all the covenants and conditions of this Indonture; and provided that, as a condition of any such sal
of the mortgaged property of the Railroad Commny as an entirety, or substantially as an entirety, the

corporation to which such property shall be sold as an entirety, or substentially as an entirety, shall
as o part of the purchase price thercof, expressly assume the due and punctual payment of the principal
and interest of all the Bonds end the perforzanco of all the coverants and conditions of this Indenture
and shall, simultancously with the delivery to it of such conveyance, execute and deliver to the .Truste
a proper indenture in form satisfactory to the Trustee, whereby such purchasing corporation shall so asd
sume the due and punctual payment of the principal and interest of all the Bonds and the performance of
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cession to any other successor, shall te a trust company organized under the laws of the State of New Y rk,
or a corporation organized as a nat 'nal banking association under the laws of the United States of Ame ica,
[ Manhattan, in the City and State of New York and shall have a cqo-

ard any new trustee or trustees so appointed by the Railroad Coxmpany shall icmediately ard without furtier
a majority in anount of the Fonds, if such eppointment by such bondholders te made prior to the expiratjon
Any successor trustee appointed hereunder shall execute, acknowledge and deliver to the Railroad Cdne

any furtlor act, deed or conveyance, shall becore vested with all the estates, interests, properties, r ghts,

to such successor trustee, upon the trusts herein expressed, all the estates, interests, properties, right

tion 1-of Article Seven hercof shall have happened, the Railroand Company, its successors and assigns, siall
be suffered and pernitted to retein actual possession of all the property subject to thic Indenture (otfer
than bonds, certificates of stock, cash and other property now or hereafter nssigned, pledged or deposifed,
hercunder), and to manage, operate and use the same ani every part thereof, with the rights and frencnifes
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this Indenture, or by a receiver or trustee appointed by any court at the instance of the Railroad Conmpgny

cause 211 of the Eonds end coupons ther outstandirg to be extinguished and surrender the same to the Tristee

Corpany for the performance of any covenant of the Railroad Company with respect to any reimbursenent fdr taxes,




