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| perty covered thereby, of the extent and priority purported to be created thereby; but the Trustee may !
{ authenticate and deliver eny Zonds after any such supplemental indenture shall have been delivered prio

to the recording thereof.
An executed counterpert of every such supplemental indenture shall be deposited
ARTICLE FOUR,
REDENPTION OF BONDS.

SECTION 1. In case the Railrond Cozpany shall elect to redeem all or iy of the Bonds of Series 4,
the Keilroad Company shall give notice of such election by publication in a newspaper printed in the End-
lish language and custom rily published on each business dey and of genoral circulaticn in the Eorough
of Nanhattan, City of New York, at least once in each of six successive calendar weeks, the first publi-
cation to be not less than forty-five deys nor more than sixty days prior to the designated redemption
date, stating such election on the part of the Railroad Company and that the interest on the Bends callgd
for redemption shall cease on the designated redenption date, and requiring that the Bonds called for
redemption be then presented for puyment and redemption, If a part only of the Bords of Series 4 shall
be called for redemption, the particular Ponds to be redeemed shall, within ten deys after written re-
guest of the Railroad Company, be determined by lot in any manner deemed by the Trustee in its unrestridted
discretion to bte fair, and the published notice of call for redemption shall in thet case specify the
numbers of the Bonds to be redeemed. A similar notice shall be sent by the Eailroad Coapany, through
the mails, postage prepaid, at lemst forty-five days prior to such redemption date, to registered holdeds
of registered Bonds without coupons and to registered holders of coupon Bonds, whose Eonds, or any of

with the Trustee.
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whose Eonds, sh
the Bond regist

all have been called for redemption,
ration books;

to their addresses as the same shal

provided, however, that the mailing of notice to such regi

1 then eppear updn
stored holders

shall not be a condition precedent to redenption,

and neither tke failure to mail such notice to such

registered holders nor any imperfection or defect therein shall affect the validity of the proceedings
for redemption., Notice having been so given by publication, the Eonds called for redeaption shall, on
the doy designated in such notice, becore due end payable at the respective rates and prices prescribed
in the Bonds; and from and after the date of redenption so designated, interest on the Bonds so called
for redemption shall cease and, on presentation, ir accordance with said notice at the place or one of
the places at which the same may be expressed to be payable, of such Bonds, with all coupons maturiag

after said redemption dete, said Ponds shall be paid by the Failroad Company, at the rate aforesaid,

Coupons eppurterant to Fonds ecalled for redenption, maturing on or prior to the redemption date shall b
raid to the beerer thercof on presentation for payment. 1If, in case of partiel rederption, there shall
te drawn for redemption one or more, but less than all, of the coupon Bonds, the serial number or numbe
of which may to endorsed upen, or which may otherwise be allotted to, any registered Bond without coupo:

then, upon presentetion and surrender of
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such registered Hond without coupons, the amount payuble in reg

pect of the coupon Eond or Bonds
paid to the registered holder of

the nurber or numbers of which were so drawn for redemption, shall be
such registered Rond without coupons, or upon his order, and the Reil-

holder thereof,

road Company shall execute and the Trustee sl
or upon his order, and at th

hell thercupon authenticate and deliver to the registered
e expense of the Railroad Company, a new registered Bond or

Bonds without coupons for the principal amount of seid surrendered registered Lond without coupons less
the principel emount so paid.
In case of redemption of Bonds of Series A for the sinking fund created by Article Five hereof notide
of redemption shall be given as aforesaid by the Eailroad Company.
SECTIOX 2. The provisions of Section 1 of this Article Four thall te applicable to the redemption o -I
redeemable Bonds of my series other than Series Ay subject, however, to any nodifications thereof whicH I
may be expressed in the Bonds of any such other series.
SECTION 3. On the deposit with the Trustee of the amount necessary to redeem all outstanding Bonds
(if they shall all te redecmable and the Railroad Company shall have detormined, by resolution of its

Boerd of Directors, to call them for redemption),
and unpaid interest thercon to the redemption date
due notice of redemption has been given by publica
cause due notice of redemption to e given, and on
renses in relation thereto or otherwise payable to
hereunder by the Reilroad Company, then and in tha
property, rights and interest hereby conveyed or a
and the ostate, right, title and interest of the T
und the Trustee in such case, but only on the writ
expense, shall cancel and release this Indenturs a
and transferred and shall deliver or cause to be d

together with the amount necessary to pay all eccrued
and either (a) proof, by affidavit or otherwise, tha
tion, or (b) irrevocable authority to the Trusteo to
payment to the Trustee of all costs, charges and ex-
the Trustee, and on payment of all other sums payabl
t case at the election of the Railroad Company, all

ssigned or pledged shall revert to the Railroad Compargy,
rustee shell thereupon cease, determine and become voiMd,
ten demend of the Railroad Company, end at.its cost afd
nd shall assign and transfer or cause to be assigned
elivered to or on the order of tho Railread Company

all perconal property and roneys then held by the Trustce

herounder, other than any

noneys doposited with

the Trustee under this Section 3.

Anything hercinabove to the contrary notwithstanding, upon any satisd

faction of this Indenture the holders of Bonds and cougons shall look solely to the Railroad Corpany fo.
the performance of any covenant of the Railroad Company with respect to any reimbursement for taxes. i
ARTICLE FIVE, *
SINKING FURD,

SECTION 1. The Reilroad Company will pay to the Trustec as a sinking fund on or before the 1lst day

of June, 1951, and on or before the lst day of June in emch year thercaftor until all the Bonds of Serids

A shall have become due, either by maturity or as otherwiss provided in this Indenture, the sum of $430 |
000, or an amount equal to the net income after fixed charges of ths Railroad Company for the next pre- i
ceding calendar year, determired in accordance with the regulations of the Interstate Comnerce Commissig {
ot the time in force, less the sinking fund payments (includirg payments by credit from a previcus year 1
or years) required to te made by the Railroad Company during the then current calendar year under the i
provisions of an indenture dated May 1, 1936, between the Railroad Company and City Bank Famers Trust |
Company, as Trustee, under which §26,635,000, principal amount, of the Railroad Company's Thirty-five [
Year 3:% Debenture Sonds, due Nay 1, 1971, were issued, and under the provisions of an indenture dated _—
October 1, 1936, between the Railroad Company and Chemical Bank & Trust Corpany, as Trustee, under which |
$20,000,000, principal amount, of the Company's Thi rty-four Year 333 Debenture Bonds, due October 1, 19790, 3
were issued, whichevor amount is the smaller. Any emount paid by the Reilroad Conzany into the sinking I
fund in any year in excess of the amount required to be paid shall te received by the Trusteo and shall
be credited against payments required to be made in the next succeeding year or years. The Railroad Corf- |
pany may rake any payments into the sinking fund, in whole or in part, in cash, or in Bonds or in bonds e
described in subparagraph (a) of Section 2 of this Article purchased by the Railroad Conpany after the |
date of this Indenture, or in obligations doscribed inm subparagraph (b) of Section 2 of this Article, i H
any case, at their cost, including brokerage but excluing mocrued interest, plus, in the case of bonds o |
other obligations described in said subparagraphs (a) and (b), accrued interest to the date of payment
into the sinking fund; provided, however, that the price at which Bonds zay be paid into the sinking furid
shall not exceed the sinking fund redezption price in effect for Bonds of Series A on the 1st day of Deq-
ember next succeeding tho date when such payment is due. For the purposes of this Article Five, tho
Trusteo shall te fully protected in relying upon a cortificate of the President and the Controller of the
Railroad Compeny with respoct to the amount of the net income after fixed charges of the Railroad Conpary |
for such preceding calendar year, the amounts required to bo paid during the then current calendar year
into the sinking funds for Debenture Bonds, referred to in this Section 1, the cost of Bonds or bonds o1
other obligations used by tho Rallroad Company to rmake payments into the sinking fund, and that any sucH
bonds described in subparagraph (a) of Section 2 of this Article Five were purchased by the Railroad Corf-
pany after the dute of this Indenture.
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