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MORTGAGE RECORD 85

the Trustee, in its absolute diseretion, decms such shorter rotice advisable, Such notice shall briefly
set forth tho nature of the proposed supplemental indenture and of the alteration desired to bte effecte
thereby, and shall give notice thet a copy thereof is con file with the Trustee, for inszestion by cne
holders of the Bonds. On.or before the day of the first publication of such notice, a similar written
or printed notice shall be mailed by the Trustee, postage prepaid, to each holder of Ronds affacted by
the proposed alteration whose name and address shall be furnished the Trus

tee by the Railroad Comrany
fron the Bond registration books. The place, date and hour of holding such reeting and the date or dat
of publishing and mailing such notice shall be d

receipt by any bondholder of rotice of any such meeting shall not te essemtial. to the validity of such
meeting; and a certificate by the Trustee that the meeting h
herein provided shall be conclusive as against all parties

etormined by the Trustee, in its discretion. The actual

as been called and notice thercof given as
» and it shall not be open to any bondholder

at any time after the
list of the names and

of bondholders who shall have so

to show that he failed to receive notice of such meeting.
Ary holder of Bonds affected by the proposed alteration may, prior to any such neeting, deliver his
Bonds to the Trustee or to any agency designated by it for the purpose, and shall thereupon be entitled
to receive an appropriate receipt for the Eonds so deposited, calling for the redelivery of such Bonds

moeting. The Trustee shall prepare and deliver to the Chairman of the meoting a
addresses of the registered holders of Bonds and a list of the names and addressed
deposited their Ponds, with a statement of the dencminations, series

and serial nuzbers of the Bornds held and deposited by each;
to vote at such meeting unless his name appears upon such 1
Bonds at the meeting. No.bondholder shall be permitted to

end no holder of any Bord shall be entitled
ist, or unless he shall present his Bond or
vote upon a larger aggregnte prineipal amound

of Bords affected by the proposed alteration than is set against his name on such list, urless he shall
produce the edditional Bonds upon which he desires to vote as above provided,
The Reilroad Company covenarts that it will present to the Trustee, within twenty-four hours prior

denominations, series and serial numbers of
directly or indirectly controlled by the Rai
shall have been called for redemption and pa

appearing upon such certificate, or any Bond
Trustee at or prior to the meeting is owned
directly controlled by the Railroad Company,
tion and payment duly provided for, or which

to the meeting, a certificate, signed and vorified by the Prosident of the Railrond Company, stating thd

payment. No person shall be permitted at the meeting to vote upon or consent with respect to any Bond

all Bonds owned by the Railroad Company or by any corporati
1road Company, whother or not pledged, and of &ny Bonds whi
yment duly provided for but which have not been presented f

which it shall be established to the satisfaction of the
by thq Railroad Company or by any corporation directly or ij
whether or not pledged, or which has been called for redex

is held by

the Trustee for account of any sinking fund es-

tablished by the terms of any supplemental indenture;

and no such Ponds (hereinafter referred to as "Rai

famount of the outstanding
Bonds) shall be necessary

road Company Owned Bonds") shall be counted in determining whether a quorun is present at the meeting.
A representation of at least sixty-six and two-thirds per cent. (66 2/3%) in aggrogate principal

Bonds affected by the proposed alteration (exclusive of Railroad Coxzpany Owneq
to constitute a quorum at any such meeting of bondholders; but less than a

quorum may adjourn the meeting from time to time, anc the meeting may be held as adjourned without furt
notice, whether such adjourmment shall have been had by a quorum or by less than a quorum. Tho Trustee
shall, by an instrument in writing, appoint & temporary Chairman of the moeting; and a quorun being pre-
sont, the moeting shall be organized by the election of a permanent Chairman and a Secretary., At any
meeting, each holder of Eonds affected by the proposed alteration shall be entitled to one vote for eve
$100, principal amount, of Bonds upcn which he shall bo entitled to vote, as aforesaid, and such vote
may be given in person or by proxy duly constituted in writing and presented at the zeeting. The Railrg
Company and the Trustee, by their respective officers or duly authorized representatives, umay attend any
mooting of the bondholders, but neither shall be required ts do so.
At any such meeting, held as aforesaid, the Trustee or the Railroad Cozpany shall submit for the con
sideration and action of the holders of the onds affected by the proposed alteration the form of the
proposed supplemental indenture theretofore filed with the Trustee, and, if such supplemental indenture
as subnitted, with such changes (if any) therein as do not, in the judgment of the Trustee, affect the
substance thereof, shall be consented to end approved by the holders of at least sixty-six and two-third
per cent (66-2/3%) in aggregate principal amount of the outstanding Bonds affected by the proposed elte
ation (exclusive of PRailroad Company Owred Bonds), then and in such case, the Railroad Company and the
Trustee shall thereby be authorized and empowered to enter into and to execute such supplemental indenty
provided, that such supplemental indenture be acceptable to the Trustee to the extent that it affacts tH
rights, duties or obligations of the Trustee; and provided further, that the execution of such supplenen]
tal indenture, is in the opinion of the Trustee, in its absolute discretion, authorized by the provisior
of this Section 2,
A certificate, sigred and verified by the cermanent Chairman and Secretary of the meeting and delivd
to the Trustee, shall be conclusive evidence and the only competent evidence of matters stated in such
cortificate relating to proceedings taken in such meeting,

Provided that the holders of at least sixty-six and two-thirds per cent. (66-2/3%) in aggrogate prix
cipal amount of the outstanding Bonds which in the Judgment of the Trustee are affected by the alterati
(exclusive of Railroad Owned Bonds) shall have consented to and approved the exccution of any such supp
mental indenture, no holder of any Pond shall thoreafter have any right to object to the executiou of s
supplemental indenture or to object to any of the terms or provisions therein contained, or in any mannd
to question the propriety of the execution thereof, or to enjoin or restrain the Trustee or the Railroad
Company from executing the same or from taking any action pursuant to the provisions thereof.

Upon the execution of any supplemental indenture pursuant to the provisions of this Section 2, this
Indenture or any indenture supplemental heroto shall be and be deemed to be modified and amonded in ac-
cordance therewith, and the respective rights, duties and obligations of the Railroad Company, the Trusfj
and all holders of outstanding Bonds under this Indenture shall be thereafter determined, exercised and
enforced hereunder subject, in all respeots, to such modifications and emendments.

SECTION 3. For the purpose of this Indenture any supplemental indenture executed pursuant to this
Article Three shall be canstrued in connection with and as part of this Indenture and the covenants ther:
shall be deemed, as to the subjoct matter of such covenants, covenants of this Indenture. Without prejy

dice to the foregoing, any supplene
Section 1 of this Article Three may

default in the payment of an instalment of any sinking fund thereby created, continued for such period,

ntal indenture executed for the purpose specified in Clause (d) of
constitute ns an additional event of default under this Indenture &

not less than thirty days, as may be therein provided and any supplemental
purpose spocified in Clause (b) of Sootion 1 of this Article Three may cons
of default under this Indenture, the failure on the part of the Railroad Co:

indenture executed far the
titute as an additional evert]
mpany to carry out any privid

lege or right of conversion granted to tho holder or holders of any Bonds by such supplemental indenturd
and the continuance of such failure for such period, not less than thirty days, as may be prescribed by
such supplemental indenture.

The Trustee is authorized to join with the Railroad Company in the exocution of any such supplementy
indenture or indentures, to make the further agreements and stipulations which may be therein contained
and to accept the convoyance, transfer and assignment of any property thersunder. In case of the exeoud
tion of any such supplemental indenture or indentures, express referonce thereto may be made in the text
of the Bonds of any series created thereby or thereafter.

SECTION 4. The Failroad Company covenants that, with all convenient spoed aftor the exocution thared
it will cause each such supplemental indenture executed for any of the purposes specified in Clause (a)
of Section 1 of this Article Three to be duly recorded in such place or places, {f any, and in such mand
ner, es may be nocessary to constitute such supplemental indenture a valid end existing lien on any pro




