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was written
on tha original
mongegs |
| | |entered

ises covered
required by the Mortg
y or companies satisfactory to t Such installm
clfth (1/12) of the annual ground rent, if plus the
8 sments next due (as estimated t

ded by the number of months that are to elapse
or premiums taxes and asses nts will
rents in trust to pay
tefore the stme btecome delinguent.
bsections of this paragreph and all peyments to be
by shall te added together and Lhe eggrerate amount thereof
rle payment to be applied by the Kortraree to

hereby arainst locs

stallrments already paid
nmonth prior to date 7
1 The Xortgagee shall hold the
any, premiun or premiums and taxes and a
entioned in the
er the e secured h
eid by the Mortgagor each month ina si

in the order cet fortn:
es 2r the contra f insurance with the Federal sing Administrator;
(11) ground rents, if any, , agsessments, fire and other zard insurance premiumsg

(I11) interest on the note sccured heret

(1V) amortizetion of the principal of seid note,
Ary deficienc; he amount of such argrepate montnly payment shall, unless made good by the
MYortgepor prior to the due cdate of the next such payment, constitute en event of default under
this mortpage. The Yortgagee may colloct & "late charge" not to exceed two cents ( for each
dollar ($1) of each payment more than fifteen (15) days in arrears to cover the extra expense
involved in handling delinguent
3. That if the totel of the g : -
exceed the amount of payments actually made by the Nortgagee for ground rents, taxes and assessments or
insurance premiums, as the case may be, such excess shnll be credited by the lortg
payments of the same nature to te made by the Yortgagor. If, however, the monthly
Hortgasor under (b) of paragraph 2 preceding shall not be sufficient to pay ground rents,
ussessnments or insurance premiums, as the cese r be, when the same shall becorme due and payable, then
the Yortzaror shall pay to the lortzarce any amount necess to rake up the deficiency, on or before
the date ts, texes, s, or insurance promiums shall te due. If
at any ti Fortpapor shell tender to the Hortgapee, in accor th the provisicns of the note
secured h ent of the entire i tedness represented thcreby, the Mortgapee shall, in
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the Yortgagor under (b) of paragrapn 1

3

) indebtedness,credit to the account of the lortgeror ell payments made
the prov graph & hereof, ich the Mortraree has not bee cbligated to pay to th

Federul i trator, end any btalance r ining in the funds accumulcoted under the provisions
of (&) of nercofs If there shall be a default under any of the provisions of this mortrape
resulting in a public sale of the premises covered hercby or if the Nortpapee acquires the property
othervise after defnult, the Mertragee pply, ut the time of the commencement of such proceedings
or at the ti the property is otherwise mequired, the balance t} i in the funds accunulnted
under (b) 1 then remaining unpaid
under said note and shall properly adjust any payments wnde under (n) of paragrap

4o Tnat he vill pay all texes, ful water rates, an r governmental or municipal charges
fires, or impositions, for which not teen rade nereinbeforc, and in default thereof the
Mortgaree may pay the same.

5. That he will keep the premises sbove conveyed in as good order and condition as they are now and
will not comnit or permit any waste thereof, rensonable wear and tear excepie

€. That if the prenises covered hercby, or any part Lhereof, shall te damnged t
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hich insurance is held as rerein re provided, tke amounts peid by uny insurance company pur:
suant to the contract of insursnce shsll, to the extent of the indebtedness then d, b
caicé to the Yortgagee, and, at its option, may be ied to tne debt or released for tie repairing or

abuilding of the premises.
7. Thet if the Xortgagor fails to make my payment provided for in this mortgage for taxes, insuranc
premiums, repair of the premises, or the like, then the Mortpagee may pay the same and all sums so ad-
vanced, with interest thereof et five cer centum (57%) per annum from the date of such advance, shall te
puyable on demand und shall Te secured hereby.
8. That if there shull te a cefault in any of the terms, conditions or coven
or of the note secured hereby, then eny sums owing by the )origagor to the Yorts
of tho t i peyable. {he MNortpapee shall tkh: ght to enter
into the possession of the £ mises and collect the rents, issues and thereof, In th
evert of any default, as herein descrited, ortrefe may be foreclosed. Appraisement is hereb,
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hend(s) and ceal(s) the day and year

Jares Co Taylor
Taylor

Ty B

LISAS,

COUNTY OF DOUGLAS

on this eishth day of June, 1940, before me, the undersipned, a Notary Public
State uforeseid, personally appeared James C. Taylor ary Edith Taylor, his
rerzon(s) who executed the ubove and forepoing instrumen

v acknowledped the exccution of sam
"y I have hercunto set my hund and Notarial Scal on the day and year last above

P IN WITNESS fi
written.
B ¥artin

Yotary Fublics

(SEAL) vy com

Recorded June 8, 1940 at 4:30 P,M,
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essiens, all its rignt tit interest to one certein renl estate mortpage, the promissory
not thereby secured, wnd the lends and tenements therein described, to-wit: One cer
tain mortrage executed by James Co Taylor and Fary Edith Taylor, his wife, to said The First National
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