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€. That if there shall be a defmnult in any of the terms, conditions or covenants of this mortg
the note secured herety, then any t ortzagor to the ¥ 11, at the option
| th ree, tecome immedinte The MNortrereo chal have the right to entor]
| ’ ossession of the mortraped premises and collect the iasu nd profits thereof. In the
t of any default, as herein describved, this mortrope nay be f osed. ent is here
lotice of the exercise of ar not required to be
he covenmants herein ¢ i hall inure to, the re

heirs, exccutors, adm
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the receipt of
the Yortragee, its cuccessors an
the Count;

ces deceribed, torether with all end sinfular the tenements, heredite-
nto telonring, and the rents, issues and srofits thereof; and also all
arparatus, fixtures, chattels, furnaces, heaters, ranges, nantles, pes and electric light
fixtures, elevators, screens, screen doors, awninrs, blinds and wll other fixtures of atever kind and
nature at present conteined or hereafter placed in the buildirrs now or hereafter standing on the said
estate, and all structures, pas and oil tenks and oqui t erected or placed in or upon the seid
estate or attached to or used in comnection with the said real cstate, or to any pipes or fixtures
therein for the purpose of heeting, lirhtingz, or us part of the plumbing thereirn, or for any other pur-
to the present or future use or izprovement of the s real estate, whether such app
ratus, rachinery, fixtures or chattels heve or would become part of the said resl estante by such attech
h aeppa chinery, chattels and fixtures shall be considered as
i red by this mortgage; and also all the estute,
cht, title and interest of the Nort; i to the mortruped premises unto the Mortragee, for

And the Yortzagor covenents with the Yortgapee thet he is 1 seized in fee of the promises
hereby conveyed, that he has rood ripht to sell and convey the same, as aforesaid, and that he will var
rant ard defend the title thercto rorever apainst the claims and derands of all rersons whomsoever,

This mortrare is given to secure the pa ty-four hundred and no/100
Dollars ({2400,00), as evidenced by a certain promissory en date herewith, the temms of which
ure incorporated herein by reference, ible with interest at the rate of four and one-helf per centun
I) per annum on the unpaid balence until paid, principal and interest to be paid at the office of Th
First Latioral R of Lawrence in Lawrence, Kensas, or at such other place ns the holder of the note
zay designate in writing, in monthly installments of Fifteen gnd 19/100 Lollars ($15.19), commencing on
the first day of July, 1940, ard on the first day of each month thercafter, until the principal and in-
terest are fully paid, except that the nl rayment of principal end interest, if not sooner paid, sha
be due n eyable on the first day of June, 1960,

The Yortgaror covenants and arrees as follows:

1. Trat he will promptly pey the principal of and interest on the ebtednecs evidenced by t
note, at the times and in zanner therein provided. FPrivilege is reserved to ray the dett in whole,
or in an emount equal to one or more monthly payrents on the principal that are next due on the note, o
the first day of any month prior to maturity; provided, however, that written notice of an intention to
exercise sueh privilege is given at least thirty (20) days orior to prepayment; and provided further
that in the event the debt is paid in full prior to maturity and at that time it is insured under the
provisions of the National Housing Act, he will pay to the Grantee an adjusted premium charge of one pe
centun (1) of the original principal amount thereof, except that in no cvent shall the ad justed premiug
exceed the appragate amount of premium charges which would heve been payable if the mortgage had contin
ued to be insured until maturity; such payment to be applied by the Grantee upon its obligation to the
Federal Housing Administrator on account of mortgece insurance.

2. That, together with, end in eddition to, the monthly reyments of prineipal and interest payable
under the terms of the rote secured hercby, the Hortcagor will ray to the Mortgageu until the said rote
is fully paid, the following sums;

(a) If this mortrage and the nole secured hereby are insured under the provisions of the National
Housing Act and so long as they continue to be so insured, one-twelith (1/12) of the annual
mortrage insurance premiun for the purpose of puttings the Mortgagee in funds with which to dis-
charge the said Wortgapee's obligution to the Federnl Housing Administrator for cortgage insur-
ance premiums pursuant to the provisions of Title II of the National Housing Act, as ermended,
and Regulations thereunder. The Nortgagee shall, on the termination of its obligation to pay
mortgage insurance premiums, credit to the account of the Nortgagor all payments made under the
provisions of this subsection which the Mortragee has not become oblifated to pay to the Federa
Housing Administrator,

(b) An installment of the ground rents, if any, and of the taxes and nssessments levied or to be levd
arainst the premises covered by this mortrage; and an installment of the premium or premiums thi
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