red by this mort:
and to the mortraged premises unto the Mortragee, forever.
And the Mortp: nts with the Yortgagee that xfully seized i

d, that he has pood right to sell and con
nst the cla

s oever,

sun of Twenty=four hundred and no/100
crewith, t
rate of four and on F
interest to be paid at the office of Th

£ on th

ly installments of

100 Dollars ($16,36), comrenci
reaftor, until the principal
pal and interost, if not sooner paid, shall

riting, in mo.
t day of August, 1940, a
a paid, except that the firal
due and payable on the first day of July,

indebtedness evidenced by the seid
v the debt in whole,
oel that are next due on the note, o
vever, that written notice of an intention to
orior to prepay rrovided further th
at thet time it i ured under the provis

1. That he will promptly ray the principal of ard interest on th

note, at the times and in the manner therein provided. rrivilege is reserved to pay
or in an amount equal to cne or more monthly payments on the
the first day of a

ions of the Yational Housing Act, he will pay to the CGrantce an adjusted aium charze of one per cent.
un (1%) of tne oripinal principal amount thercof, except that in no event shall the adjusted p

preziun charges which would haeve been payable if the mortgage had contin
nt to be applied by the Grantee upon its oblipation to the
unt of mortpage insurance.

n addition to, the rmonthly pay
d , the Nortgagor will pay

exceed agrrepate amount of

ued to be insured until maturit;

Federl Housinr Ad

2. That, together with, and

under the terms of the note sccu

is fully paid,

(2) If this

Tlousin so lonr as they

rage insura premiun for the purpose of putti

the said MNortgagee's obligation to the rederal Housing Admi

ums pursuant to the provisions of Title II of the

lations thereunder. The Mortgegee shall, on the termination of its oblipation to pay mortg

insurence premiums, credit to the account of the Lortgagor all payments rade under the pro

of this subsection which the lertragee has not becorme oblipated to ray to the Federal Housing
Administrator.

(b) An instal pround rc

acainst theepremises covered b

rest
the

ts of principal and
to the Mortraree until

, one-twelfth (1/12) of the annual mor
agee in funds with which to discharg
istrator for mortgage insurance pre

Mortmaree in amounts and
ents shall be equel res-
the estimated pre

loss by fire or such othor hazard as
in a company or companies sati
pectively to one-twelfth (1/12) of the sround rent,
or premiuns for such insurance, and taxes and assessments
less all elready paid therefor, div d by th nte s that are to clapso
before ore month prior to the i ' 3 1d assessments will
become delinquent. The Yortrapee s such ground
rents, if any, premium or premiums and taxes and asses ane becore delinguent.
() All pay the two preced subsections of )¢ and all payments to
te secured hereby shell be edded together i the agrregate amount thereof
by the Mortragor each nmonth in a sincle payment to be applied by the Mortpapeo to
items in the order set forth:
charpes under the contract of insurance with the Yederal Housins Administrator;
rents, if any, taxes, anssessments, fire and other hazard insurance premiums;
interest on the note secured hereby; and
amortization of the prineipal of said note.
Any deficiency in the amount of such agprepate monthly payrment shall, unless mace pood by the
Mortrapor prior to the due date of the next such payment, constitute an event of default under
this mortrage. The Mortragee may collect a "late charge" not to exceed two cents (2¢) for each
dollar ($1) of cach pavment more than fifteen (15) days in arrears te cover the extra expense
involved in handli yments .

3. That if the totel of the pa tho YMortpapor urder (b) of paragraph 1 preceding shall
excced the amount of payments actually made by the Hortgagee for ground rents, taxes and assessments or
s, as the case may be, such excess shall be credited by the lortragee on subsequent

insurance preniv
paynents of the same nature to be made by the Mortzacor., If, however, the
Mortgaror under (b) of parasraph 2 preceding shall not be sufficient to pay pround re taxes end
assessments or insurance premiums, as the cass may be, when the same shall become due and payeble, then
the Wortgaror shall pey to the lortzagee any amount necessury to make up the deficiency, on or before
the date when payment of such rround rents, taxes, assessments, or insurance premit shall be due. If
at any time the Mortrercor shall tender to the Mortrsgee, in accordance with the rrovisions of the note
secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shaell, in
computing the amount of such indebtedress, credit to the account of the Mortraror all payments made und
the provisions of (a) of parasraph 2 hereof, which the Lortraree has not become oblifated to pay to the
Fedeml Housing Administrator, and any balance reraining in the funds accumulated under the provisions
of (b) of pararraph 2 horeof. If there shall be a default under any of the provisions of this mortrare
resulting in a public sale of the premises covered hereby or if the Mortragee acquires the property oth
wise after default, the Mortgagee shall apply, at the time of the commencement of such proceedings, or
at the time the property is otherwise acquired, the balance then remaining in the funds accunulated und
(b) of paragraph 2 preceding, as a credit arainst the amount of principal then remaining unpaid under
said note and shall properly adjust any payments which shall have been rade under (&) of paracraph 2,
4+ That he will pay all taxes, assessments, water rates, and other povernmental or municipal charges
fines, or impositions, for which provision has not been made hercinbefore, and in default thereof the
Vortrasce ray pay the same.

S That he will keep the premises above conveyed in as pood order and condition as thay are now and
will not commit or permit any waste thercof, reasonable wear and tear excepted,

6. That if the promises covered herebty, or any part thereof, shall be damaged by fire or other hazar
ngainst which insurance is held as hervinbefore provided, the amounts paid by any insurance company pur:
suant to the contract of insurance shall, to the extent of the indebtedness then remaining unpaid, be
paid to the Mortgagee, and, at its option, may be applied to the debt or released for the repairing or
rebuilding of the premises.

7. That if the Mortrarmor fails to make any payment provided for in this mortzare for taxes, insuranc
premiuns, repair of the premises, or the 1like, then the Mortpapee may pay the same and all sums so ade
vanced,with interest thereof at five per centun (57) per annum from the date of such advance, shall be
payable on demand and shall be secured hereby.

nthly payments made by the

such other place as the holder of the note my;

=
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|




