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reafter come into existence covering the above deseribed land, or any part thersof, with full power
the said second party to collect and receive such rents and royalties, and all royalties rocoived
second party by reason of this assifnnent shall be credited to the raynment of the last installments
mature on the note secured hereby, and all other noneys received by second party by reason of this
assignment shell be applied; first, to the payment of matured installments; second, the balanco, if any
- to the prineipal unpaid providing that nothins herein shall be construed as a waiver of the
’ griority of the lien created by this mortgage over any such lease.

Second party, or assigns, before sale hereunder and the purchaser at sale hereunder, shall be subd
rosated for or security to the lien of any prior judrment lien, mechanic's lien, vendor's lien, or
othor prior lien or encumbrance, if any, on said premises paid out of the money secured
whether such prior lien or encumbrance nhas been released of record or not,
irsc party, as additional seccurity for the above loan, reby agrees thal the abstracts and all
muniments of title to the above deseribed real estate are to be deposited with and retained by the secor
party during duration of this loan, and further arrees with said seecond party that in the event of
foreclosure of this mortrage that said second rarty shall have and v pess to its successors in title,
said abstracts and all runiments of title,

Non-compliance vith any of the arreements :mude herein by first party shall, at tho option of the
holder hereof', cmuce the whole debt secured heredy to mature ané no & for the fulfillment of broker
oblirntioas or conditions, and no notice of election to consider the debt Gue shall be necessary before
instituting suit to collect the same and foreclose this mortguge, the institution of such suit being all
the notice required. In the event of foreclosure of this rmortzage second party shall be allowed the
cost of all continuations of abstracts of title to tho land horein described and the cost of such contin
uations may be included ir the cause of action end shall be secured by the lien of this mortrage and
included in the decree entered in foreclasure.

The words "first party" as used in this instrument shall mean collectively the party or parties
executinz the sarme as grantor or grantors, whether one or more and all pronouns referring thereto shall
be treated and construed as reforring to such marty or parties, and the use of the plural shall be con-
strued as singular wherever necessary to conform to the context. The words "socond party" as used in
this instrument shall include the successors ard assigns of said second party,

This mortgare is subject to the provisions of the Federal Farm Loan Act, as azended.

IN WITHESS WHEREOF, each of the persons hereinabove recited as constituting together said first
. party, has hereunto set his or her hand the day and year first hersinbefore written.

H J Petorson

Ara Peterson

a8

STATE OF Kansas )

COUNTY OF Douglas)®®*

BE IT RIZEMBERED, that on this 27th day of Vay, 1940, before me, the undersigned, a Notary Fublic
in and for the County and State aforesald, came H. J. Peterson and Ara Peterson, his wife, who are per-

i 3 sonally known to me to be the sume persons who oxecuted the within justrument of writing and such personq
1 duly acknowledged the exccution of the same.




