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HOLC EXTENSION AGREEVENT
TEIS AGREXMENT entered into between George Carter and Yary Carter, his wife hereinafter referred to
as OWNER, and Home Owners' Loan Corporation, e corporate instrumentality of the United States of Americ y
with its prircipal office at Washington, D.C., hereinafter called the GORPORATION:
WITKESSETH:
WHEREAS, the CORPORATION owns a certain note secured by & certain mortgage (or other sccurity instry-
nént) recorded in the Public (Mortgage) Records of tho County of Douglas, State of Kansas, in Book 81,
page 63, and now covering the following described property:

Lo number one hundred six (106) on Ohio Strect in the uity of Lawrence.

AND WHEREAS, under the terms of said rote end mortgage (or other security instrument) thero remains
unpaid as of the 26 day of April, 1940, the sum of Seven hundred sixty-four and 90/100 Dollars ($764.90],
ineluding or incinal, .interest and adyarces; h amount O owes to the CORFORATION but is unable to
W ﬁ&?fﬂi!li‘i?ﬁﬁi, ° R ses and of the covenants herein contained, it is mutual
ly agreed as follows:

“gonsidoration 6t tns
That the CORPORATION hereby extends the time for paynent of seid balance remaining unpaid as of suc
date; and that OVNER hereby agrees to pay such anount with interest from said date at 5% por annum on
the unpuid balance in monthly installments of §5,70; the first of which shall becems due end payable an
the 26 day of Uey 1540, and the remaining installments successively on the same day of each month there
after, unless such day is the 31st day of- the month and in such case on the last day of the month, unti
said principal sum togeiher with interest thereon is fully paid.
In consideration of the granting of the extension as provided hereirabove, the CWNER hereby further
covenants and agrees:
To pay such taxes, amssessments, tax bills, other oharges and items as the CORPORATION may determine
together with the costs of renewal or purchase of fire or othor insurance on said property as the CORP-
ORATION may require, all of which are heroirafter designated as "items", and the OWNER agrees tiat the
failure to provide for the payment of said items, at the times and in the manner in this paragraph
specified, shall constitute a default under such mortgage (or other seourity instrument), as extended,
upon the happening of which the CORPORATION at its option may exercise any or all of its rights provid-
ed in seid mortgage (or other security instruzont), or arising by operation of law, The OWNER shall
provide for the paymsnt of said items by paying to the CORFORATION durirng the term of said mortgage
(or other sccurity {nstrument), as extended, in addition to all other payments to be made by the OWNER
hereunder and at the several times at which the OWKER is obligated to mako theinstallment payments as
provided above, additional payments at the rate of at lease 1/12 por month of the annual aggrogate of
said items, as such anmual nggrogate is from time to tiro estirated by the CORPORATION. The CORPORATIO!
may cormingle with its general funds any monoys received or retained by it pursuant to the provisions
of this paragraph and shall not bo liable for the payment of any interest thereon, nor shall the CORP-
ORATION ineur any liability to the OWNER, or any other party on mccount of such noneys, except to accou
for furds received and disbursed under the terms hereof. From the moneys so received, and /or from and
out of any other moneys received by the CORPORATION, the CORPCRATION may at any time pay the whole or
any part of said items, or may retain any of such moneys for the paying of sald items or the CORPORATIO
may at its sole option apply any or all of such money to the payment of any indebtedness owing from the
OWNER which is due or past dus, If the money so accumulated is insufficient to pay said items, togethey
with penalties and interest thereon, when the same become payable, and if the OWNER fail to pay to the
CORPORATION the amount of such deficiency, then the CORPORATION may pey the whole or any part of said
items, together with any interost, penalties, or oharges thereon, from its own funds and any such pay-
ment shall be an additional obligation owing from the OWNER to the CORPORATION hereunder and be secured
by said mortgage (or other security instrumont), as extended, and shall be repaid by GWNER on demand,
and such advance shall bear interest from the date thereof at the rate specified herein, and such inter
est shall booome due and payable on the date on which CWNER is obligated to make an installment payment
of interest or principal next succeeding the date of such advance, and on each succeeding date on which
the OWNER is so obligated, until such advance and intorest thereon have been paid in full, Upon full
payment of all indebtedness under this agreement, the CORPORATION shall refund to the OWNER, without
interest, all unexpended and unapplied moneys in its possession received by the CORPORATION pursuant tc
the provisions of this paragraph, but none of the money received by the CORPORATION horounder may be
withdrawn so long as any indebtedness from OWNER to the CORPORATICN remairs unpaid. All payments of
said items, together with all penalties, interest or charges thereon, rmade by the CORFCRATION hereunder
may be in such amounts as ere shown by its own records, or by bills therefor issued by proper authority
to be duo, payable, past due or delinquent on account thoreof or on the basis of any other information
received by ‘the CORPORATION.
The OAYER further agrees to pay upon demand any and all costs, including title examination, attorney
fees, abstracting and recording fees, inourred in connection with the granting of this extension and
such oosts shall be secured by seid mortgage (or other security instrumant), 2 » and shall e
repaid by the OWNER with interest al tho rate herein presoribed, The interest on such advances shall
ke due and payable on each installment paying date after the advance until each such advance and inter-
est has boen paid in full.
It is heroby further agreed that all the rights and remedies, stipulations, provisicns, conditions
and covenants of said principal note and mortgage (or other security instrument), including those with
respect to default and acceleration shall remain in full force and effect except as herein modified,
and nothing herein contained shall be construed to impair the seourity or lien of the holder of said
mortgage (or other security instrument ), nor to affect nor impeir any richts or power which it mav hav
under said note and mortgage (or other security instrument) for nonfulfdllment ol'pugreemants contained
therein or hereir.
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