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Fousing Adrministrator, and any balance remaining in the funds accunulated under the provisions of (b) of]

(a) If this mortgage and the note secured hereby are insured under the provisions of the
National Housing Act and so long as they continue to be so insured, one-twolfth (1/12) of|
the annual mortgzaze insurance premium for the purpose of putting the Mortgagee in funds
with which to disclarge the seid Mortgaree's obligation to the Federal Housing Administrajor
for mortgage insurance premiums pursuant to the provisions of Title II of the Naticnal
Housing Act, as amended, and Regulutvions thereunder. The Mortsagee shall, on the terming|
tion of its obligation to pay mortgage insurance premiums, credit to the account of the
Mortzugor all payments made under the provisions of this subsection which the Mortgagee
kes not become obligated to pay to the Federal Housing Administrator.

An installment of the ground rents, if any, and of the taxes and assessments levied or to
be levied mgainst the premises covered by this mortgage; and en installment of the prem
or premiums that will become due and payable to rencw the insurance on the premises cover
hereby against loss by fire or such other hazard as may reasonably be required by the Mor
racee in mmounts and in a company or ccmpenies satisfactory to the Mortguree. Such install-
ments shall be equal respectively to one-twelfth (1/12) of the annual ground rent, if any
plus the estimated premium or premiums for such insurance, and taxes and assessments next
dve (s estimated by the Mortgagee), less all installments already paid therefor, divided
by the number of months that are to elapse before one month prior to the dute when such
premium or premiums and taxes and assessments will become delinquent. The Mortgagee shall
hold the monthly payments in trust to pay such ground rents, if any, premium or premiums
and taxes and assessments before the same become delinquent,

(c) All payments mentioned in the two preceding subsections of this paragraph and all payment
to be made under the note secured hereby shall be added together and the aggregate amount
thereof shall be paid by the Mortgagor each month in a single payment to be applied by the
Yortgagee to the following items in the order set forth:

(1) premium charges under the contract of insurance with the Federal Housing Admin-

istrator;

(1I) ground rents, if any, taxes, assessments, fire and other hazerd insurance premiuhs;
(111) interest on the rote secured hereby; and

(IV) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by

the Mortgagor prior to the due date of the next such payment, constitute an event of defelilt

under this mortgare. The Mortgapee may collect a "late charge" not to excced two cents

(2¢) for each dollar (§1) of each payment more than fiftecen (15) days in arrears to cover

the extra expense involved in handling delinquent payments.

3. That if the total of tho payments mede by the Mortgugor under (b) of paragraph 1 preceding shalfl

(b

o

insurance premiums, as the case may be, such excess shall be credited by the Nortgaree on subsequent payh
thents of the same noture to be made by the Mortgagor. If, however, the monthly payments mude by the
fortgagor under () of paragraph 2 preceding shall not be sufficient to pay ground rents, taxes and assass-
Iments or insurance premiums, as the case may be, when the same shall become due and payable, then the

Mlortpapor shall pay to the Mortgagee any amount necessury to make up the deficiency, on or befcre the

late when payment of such ground rents, taxes, assessments, or insurance preniums shall be due. If at
any time the Mortgagor shall tender to the Mortgaree, in accordunce with the provisions of the note se-
loured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shell, in com-
outing the amount of such indebtedness, credit to the account of the Mortgaror all payments made under the

brovisions of (a) of paragraph 2 hereof, which the Mortgagee has not becone obligated to ray to the Fedgral

paragraph 2 hereof, If there shall be a default under any of the provisicns of this mortgase resulting
in a public sale of the premises covored hereby or if the Mortpasee acquires the property otherwise aftdr
default, the Nortgagee shall apply, at the time of the commencement of such proceedings, or at the time
the prorerty is otherwise acquired, the balance then remaining in the funds accumulated under (b) of
paragraph 2 preceding, as a credit against the amount of principal then remaining unpaid under said notd
and shall properly adjust any payments which shall have been made under (a) of paragraph 2.
4. That he will pay all taxes, assessments, water rates, and other govermmental or municipal cherges,
fines, or impositions, for which provision las not been male hereinbefore, and in default thoreof the
flortpa-ee may pay the same.

5, That he will keep the premises above conveyed in as good order and condition as they are now ard
will not commit or permit any waste thereof, reasonable wear and tear excepted.

6, That if the premises covered hereby, or any part thereof, shall be damaged by fire or other
hazard against which insurance is held as hereinbefore provided, the amounts paid by any insurance compgny
pursuant to the contract of insurance shall, to the extent of the indebtedness then remaining unpaid, bg
paid to the Mortgagee, and, at its option, may be applied to the debt or relemsed for the repairing or
rebuilding of the premises.

7. That if the Mortgagor fails to make any rayment provided for in this mortrage for taxes, insur-
ance premiums, repair of the premises, or the like, then the Mort:agece may pay the same and all sums so
advanced, with interest thereof aut five per contum (5%) per annum from the date of such advance, shall
be payable on demand and shall be secured hereby,

8. That if there shall be a default in any of the terms, conditions or covenants of this mortgagd
or of the noto secured hereby, then any sums owing by the Mortgagor to the Mortgagee shall, at the optic
of the Mortgagsee, become immediately due and payable. The Mortgazee shall then have the right to enter
into the possession of the mortpaged premises and collect the ronts, issues and profits thereof. In thg
evont of any default, us hercin described, this mortgare may be foreclosed, Appraisement is hereby
waived,

Notice of the exercise of any option granted herein to the Mortgagee is not rejuired to be given.
The covenants herein contnined shall bind, and the berefits and advantages shall inure to, the
respoctive heirs, executors, administrators, successors and assigns of the parties hereto, Whenever

iy

be applicable to all genders.
IN WITNESS WHEREOF the Mortgagor(s) have hereunto set their hand(s) and seel(s) the day and year
first above written,

Charles E, Jone:
Josephine Jones
STATE OF EANSAS )

COUNTY OF DOUGLAS)ss.

BE IT REMEMBERED, that on this twenty-third day of April, 1940, before me, the undersigned, a
Notary Public in and for the County and State aforesaid, personally appeured Charles E, Jones & Josephire
Jones, his wife, to me personally known to be the same person(s) who executed the above and foregoing
instrument of writing, and duly acknowledged the execution of same.

IN WITNEGS WHEREOF, I havo hereunto set my hand and Notarial Seal on the day and year lest above

written,
(SEAL) E, B, Martin
My commission expires September 17, 1941, Notary Public

%/Qacﬂ é fﬁ ‘& Rogister of Dee
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Recorded April 24, 1940, at 2:35 P, M.
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used, the singular number shall include the plural, the plural the singular, and the use of any gender ghall




