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thercof for the term of five years from December 1, 1939, hersby aprees o assume said indedbtedness and

nterost upcn said principal sum, from the aay ote or

» becozmes due, at rate of seven per cont per a £ said
t rincipal and interest to be p t Xational Pank,

d in case of default in payment of m said principal and interest, or in case o

it of taxes or breach of any of the covenants containéd in sa wrigage, it shall te optional

lepal holder or holders of said princiral note to declare said principal su edint

and payable, #Provided that prix 1 of this as been reduced to $€00.,00 n interest

be computed at € per cent. e as follows:

£50.00 or more Dec. 1, 19 , and §80,00 or more on the 1lst day of each and

all

Recorded April 5, 1940 at 10:00 A.X.
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Receiving No. 9756 <
EXTENSION AGREEMENT EOLC

TEIS AGREEMENT entered in%o between Mary Martin, a widow, hereinafter referred o as OWNER, and
Home Owners' Loan Corporation, a corporate instrunentality of the United Stated of America, with its
| @ principal office at Washington, D. C., hereinafter called the CORPORATION:
= WITNESSETH:

WEEREAS, the CORPORATION owns a certain note secured by a certain mortgage (or other security
instrurent) recorded in the Public (Mortgage) Records of the County of Douglas, State of Kansas, in
Book 79, page 86, and now covering the following described property:

Lots twenty-threo (23), Twenty-four (24), and tweaty-five (25), on Eighth Street, Baldwin City,

AND WHEREAS, under the terms of said note and mortgage (or othor security instrument) there remain|

L unpaid as of the 8 day of March, 1940, the sum of Four thousand seven hundred seventy-six and 96/100
Dollars (§4776.96), including principal, interest and advances; which amount OWNER owes to the CORPORA~
TION but is unable to pay pursuant to provisions of said instruments;
NOW, THEREFCRE, in consideration of the premises and of the covenants herein contained, it is mu-
tually agreed as follows:
That the CORPOCRATION hereby extends the time for payment of said balance remaining unpaid.as of
such date; and that OWNER horeby agrees to pay such amount with interest from said date at 5% per annun
i on the unpaid balance in monthly installments of §32.67; the first of which shall become due and payabl
i m on the 8 day of April 1940, and the remaining installments sucoessively on the samo day of each month

| thereafter, unless such day is the 31st day of the month and in such case on the last day of the month,
= until said principal sum together with interest thereon is fully paid.
In consideration of the granting of the extension as provided hereinabove, the CWNER hereby furthe
coverants and agrees: :
To pay such taxes, assessments, tax bills, other charges and items as the CORPORATION may determin
together with the costs of renewal or purchase of fire or other insurance on said property as the COR-
PORATION may require, all of which are horeinafter designated as "items", and the OWNER agrees that the
failure to provide for the payment of said items, at the times and in the manner in this paragraph specj-
fied, shall constitute a default under such mortgage (or other security instrument), as extended, upon
the happening of which the CORPORATION at its option may exercise any or all of its rights provided in
said mortgage (or other security instrument), or arising by operation of law, The OWNER shall provide
for the payment of said items by paying to the CORPORATION during the term of said mortgage (or other
security instrument), as extended, in addition to all other payments to be made by the OWNER hereunder
and at the several times at which the ORN:R is obliged to make the installment payments as provided
above, additional payments at the rate of at least 1/12 per month of the annual aggregate of said items
as such annual aggrecate is from time to time estimated by the CORPORATION. The CORPORATION may commingle
with its general funds any moneys received or retained by it pursuant to the provisions of this para-
graph and shall not be liable for the payment of any interest thereon, nor shall the CORFORATION inour i
any liability to the ONNER, or any other party, on acoount of such moneys, oxcept to account for funds i B
received and disbursed under the terms hereof. From the moneys so received, and/cr fronm and out of any bt
other moneys recoived by the CORPORATION, the CORPOPATION may at any time pay the whole or any part of
said items, or may retain any of such moneys for the paying of said items or the CORPORATION may at its
sole pption apply any or all of such money to the payment of any indebtedness owing from the OWNER whio
is due or past due. If the money so accumulated is insuffioient to pay said items, together with penaly
!1 ties ard interest thereon, when the same becomo payable, and if the OWNER fail to pay to the CORPORATIO 508 D e
] the amount of such deficisncy, then the CORPORAYION may pay the whole or any part of said items, to- | i
gether with any interest, penalties, or charges thereon, from its cwn funds and any such payment shall
be an additjonal obligation owing from the OWNER to the CORPORATION herounder and be secured by said
| ‘ mortgage (or other security instrument), as extonded, and shall be repaid by OFNER on demand, and such
i advance shall bear interest from the date thersof at the rate specified herein, and such interest shall
| | beoome due and payable on the date on which OWNER is obligated to make an installment payment of intere
| i or principal next succeeding the date of such advance, and on each succeeding date on which the OWNER
Rt is so obliguted, until such advance ani interest thereon have been paid in full. Upen full payzeat of !
| ﬁ all indebtedness under this agreement, the CORPORATION shall refund to the OWXER, without interest, all] | 1 |

unexpended and unapplied moneys in its possession received by the CORPORATION pursuant to the provision: i

of this paragraph, but none of the money received by the CORPORATION hereunder may be withdrawn so long
as any indebtedness from OWNER to the CORPORATION remains unpaid, All payments of said items, together
with all penalties, interest or charges thereon, made by the CORPORATION he-eunder may be in such amounf
as are shomn by its own records, or by bills therefor issued by proper authority to be due, peyable, [ i
past due or delinquent on acoocunt thereof or on the basis of any othor information received by the i
| CORPORATION. i i
1! (24 The OWNER further agrees to pay upén demand any and all costs, including title examination, attorn
| feos, abstraoting and recording fees, incurred in connection with the granting of this extcmsion and su
| i costs shall be socured by said mortgage (or other security instrument), as extended, and shall be repai
| by the OWNER with interest at the rate herein prescribed, The interest on such advances shall be due
! | and paydble on each installment paying date after the advance until each such advance and interest has
| been paid in full,
It is hereby further agreed that all the rights and remedied, stipulations, provisions, conditions
and oovenants of said prinoipal note and mortgage (or other security instruzment), including those with
| respect to default and accoleration skall remain in full force and effect except as herein modified, an
i nothing herein contained shall be construed to impair the security or lien of the holder of said mort-
[ gage (or other security instrument), nor to affect nor impair any rights or power which may have under
sald noto and mortgage( or other security instrument) for nonfulfillment of agreements contajned therei:
or hersin.
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