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STATE OF XE
COUKTY OF D
BE IT REMEMBERED, that on this 13 day of March, A.D., 1940, before me, the undersigned, a Notary
Public in and for the County of Douglas and the State of ebraska, cane Pernard Mormen Omaha Repional
Treasurer of the Ouners! Loan Corporation, a Corporetion duly organized and existing under and by
virtue of an Act of Congress of the Imited States, who is personally knowm to me to be such officer and
wiho is personelly known to me to be the same person exccuted as such officer the within instrument
of writ on tehalf of seid Corporation, and such person duly acknowledred the execution of the saze

to te his act and cecd and the free act and doed of caid Corporation.
N TESTIXONY REOF, T have hereunto sct my hand and affixed =y official ceal the day and year last

above written.
Vera Fouta
Netery Public
(SEAL) vy corzission expires; 5-11-44 Douglas County, Netraska

Recorded March 23, 1940 at 1:28 p,¥,

Recister of Deeds
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THIS INLENTURE, Mede this twonty-third day of March, 1940, by and tetween Clarence E. ¥erns and
Lorene Kerns, his v
Kensas, a corporation organized and existing under the laws of The United States, )

WITNESSETH,
Dollars ($2300%00), the receipt of which is herety a
varrant unto the Mor d

ortgagee:

nowledged, does by Se presents mortgage and
forever, the following-described real estate,

Lot number six (€) in Tews Addition to the City of Lawrence

TO HAVE AID TO HOLD the premises described, topether with all and singular the tenements, heredita-

rents end appurterences thereunto belonging, and the rents, issues and profits thereof; and also ell

apparatus, cachirery, fixtures, chattels, furnaces, heeters, ranges, mantles, gas end clectric light

fixtures, elevators, sereens, screen doors, avnings, blinds and all other fixtures of whatever kind end
rature at present contained or hereafter placed in the buildi £s now or hereafter standing on the saic
real estate, and all structures, gas and oil tanks and eq nt erected or placed in or upon the said
real estate or attached to or used in connection with the said real estate, or to any pipes or [fixtures
therein for the purpose of heating, lighting, or as part of the plumbing therein, or for any other pur-
pose ertaining to the present or future use or improvement of the snid real estate, whether such

aratus, rachinery, fixtures or chattels have or would become part of the saic real estate by such

ttachment thereto, or not, all of which apparatus, machirery, chattels and fixtures shall be considere
as annexed to and forming a part of the freehold and covered by this mortgage; and also all the estate,
right, title and interest of the Mortgagor of, in and to the mortgaged premises unto the Mortgagee, for|

And the Yortragor covenants with the Mortragce that he is lawfully seized in fee of the premises
hereby conveyed, that he has good right to sell and cornvey the seme, as aforesaid, ard that he will war
rart and defend the title thereto forever apainst the claims and dezands cf all rersons whomsoevers

This mortrage is given to secure the payment of the p neipal sum of Twenty-three hundred and no/100
Dollars (§$2800.00), as evidenced by a certain pronissory note of even date herewith, the terms of which)
are incorporated herein by reference, paynble with interest at the rate of four and one-half per centur|

412) por annum on the unpeld balence until paid, principal and interest to be peid at the office of

The First National 3 of Lawrence, in Lawrence, Kansas, or at such other place as the holder of the

note may designate in writing, in monthly installments of Twelve and 79/100 Dollars (812.79), comercing

on tho first day of July, 1940, and on the first day of e:ch month thereafter, until the principal and
interest are fully paid, except that tho final rayment of principel and interest, if not sooner paid,
shall be dus and payable on the first cay of June, 19€5,

The Yortgagor covenants and mgrees as follows:

1. That he will promptly pay the principal of and interest on the indebteodness evidenced bty the sai
note, at the times and in the mamner therein provided. Privilere is reserved to pay the debt ir whole,
or in an amount equal to one or more ronthly nts on the principal thet are next due on the note, o
the first day of any month prior to raturity; provided, however, that written notice of an intention to
exercise such privilege is given at least thirty (30) days prior to prepayment; and provided further th
in the event the debt is paid in full prior to maturity and at that time it is insured under the provi-
sions of the National Housing Act, he will pay to the Grantee an adjusted premium charge of one per
centun (15) of the original principal amount thereof, except that in no event shall the ad justed premiug
exceed the agrregate amount of premium charges which would have been payable i the mortgage had contin
to be insured until maturity; such paynent to te applied by the Granteo upor its oblipaticn to the Fed-
eral Housing Administrator on account of mortrage insurance.

2. That, together with, and in addition to, the monthly rayments of principal and interest payable

under the tems of the note secured hereby, the Vortgagor will pay to the Mortpagee until the said note

{5 fully puid, the followlng sums;

(a) If this mortgage and the note secured hereby are insured under the provisions of the National
Housing Act and so long as they continue to be so insurcd, one-twelfth (1/12) of the annual
mortzace insurance premiun for the purpose of putting the Mortgazee in funds with which to dis-
charge the said Vortpageo's obligation to the Federal Housing Administrator for martpage insur-
ence premiums pursuant to the provisions of Title II of the Kational Eousing Act, as amended,
and Regulations thereunder. Tne Uortgagee shall, on the termination of its obligation to pay
mortpage insurance premiums, credit to the account of the Mortgagor all paymonts made under the
provisions of this subsectisn which the Mortcagee has not hecome stligated 45 pay to the Federay
Housing Administcator,

(t) An installment of the ground rents, if ary, and of the taxes and ns:essments lovied or to be
levied ngainst the premises covered by this rortgage; and an installrent of the premium or pre-
miums thet will become due und payable to renew the insurance on the premises covered horeby

inst loss by fire or such other hazard as may reasonably be required by the Mortgagee in

mounts ard in a company or ccupanies satisfactory to the Mortragee, Such installments shall b

oqual respectively to one-twelfth (1/12) of the amauel ground rent, if any, plus the estimated

premiun or premiuns for such insurmce, and taxes and nssessmonts next due (as estimated by the

Yortragee), less all installments already paid therefor, divided by tho number of months that

are to elapse before one month prior to the date when such premiun or premiums and taxes and

assessments will become delinquents The Mortgagee shall hold the ronthly payments in trust to

t the Mortgepor, for and in considerstion of the sum of Twenty-three hundred and ro/1P0
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