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MORTGAGE RECORD 85

Receiving lo. 9667 &

EXTENSION  AGRI ) ‘ . .

ntered irto between Frances B. Walton and J. C. Walton, wife and husband hereinufter
ER, and lome Owners' Loan Corporation, a corporate instrumentality of the United Statds
gton, De Co, hereinafter called the CORCZORATION:

THIS AGREEN.
referred to as O
of America, with its principal office at Wash

FORATION owns a certain note secured by a certain mortgege (or other
ment) recorded in the Public (Mortgape) Records of the County of Douglas, State of Ke |
pare 216, and now covering the following descrited property: l |

Lot Numbered Seventeen (17) in Elock YFive (5) in Lanes First Addition to the City of Lawrence.

AND WHEREAS, under the terms of seid note end mortgare (or other security instrument) there remains
unpaid as of the 29 day of February, 1640, the sum of Twenty Five Hundred Thirty Two and 29/100 Dollars
($2532.29), inclu > principal, interest and advances; which amount CGWNER owes to the CORCORATICN but
is unable to pay pursuant to provisions of said instru EH

NOW, THEREFORE, in considerstion of the premises and of tho coverants herein conteined, it is , I

rutually agreed as follows;
That the CORPORATION hereby extends the ti

roid as of such

me for payment of said balance remaining u
date; and that OWNER hereby agrees to pay such azount with interest fram said date at er annum on
the unpaid belence in menthly installments of $17.10; the first of which shall become due and payable
on the 29 dny of March 1240, and the remairning installments successively on the same day of each month
thercafter, unless such day is the 3lst day of the month and in such case on the last day of the month,
until such prineipal sum tozether with interest thoreon is fully paid.

In considerntion of the rranting of the extension as provided hereinabove, the GANER hereby further
covenants and agrees: )

To pay such texes, assessments, tax bills, other charges and items as the CORPURATION nay determine,
together with the costs of renewal or purchase of fire or other insurance on said property as the COR-
PORATION may require, all of which are hercinafter designated as "items", and the UWNER agrees that the
failure to provide for the payment of seid iters, at the times and in the manner in thls paragraph spec
ified, shall constitute a default under such mortgage (or other security instrument), as extended, upon
happening of which the CORrORATIUON at its option may exercise any or all of its rights provided in
said mortgage (or other security instrument), or arising by operation of law. The GANER shall provice
for the peyment of said items by paying to the CORPORATION during the term of seid mortgape (or other
security instrument), as extended, in addition to all other payments to be made by the OWNER hereunder '
and at the several tizes at which the GWNER is oblirated to make the installment payments as provided
wbove, additional payrents at the rate of at least 1412 per month of the annual aggrepate of said items
85 such annual aggrerate is from time to time estimated by the CORPORATION. The CORPORATION may commingle
with its poneral funds any moncys received or retained by it pursuant to the rrovisions of this paregragh
and shall not be liable for the peyment of eny interest thereon, nor shall the CORPORATION incur any )
liability to the OWNER, or any other zarty,on account of such moneys, ercept to account for funds reccitfed '
and disbursed under the terms hereof. From the moneys so received, and/or from and out of any other W' l
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moneys received by the CORPORATION, the CORFORATICN may at ary time pay the whole or any part of said
itens, or ray retein eny of such moneys for the paying of said items or the CORPUFATION
option apply eny or all of such money to the peyment of any indebtedness owing from the Oi
due or past due. If the money so accumuleted is insufficient to pay said items, together w
and interest thereon, when the same beco sble, and if the 0T fail to ray to the C
amount of such cdeficiency, then the CORFORATION may pay the whole or any part of said items, together
with any interest, penalties, or charges thereon, from its own funds and any such payment shall be an
additional oblication owing from the OWNER to the CORPORATIUN hereunder and te secured by said mortgage
(or other sccurity instrument), us extended, and shall be repaid by CWiER on demand, and such advance
shall bear interest from the date thereof at the rate specified herein, and such interest shall become
due and payable on the date on which OWNER is oblipated to make an installment payment of interest or
principal next succeeding the date of such advance, and on each succeeding dete on which the OWNER is s
oblirated, until such advance and interest thereon have been paid in full. Upon full payment of all
indobtedness under this agreement, the CCRPOFATION 11 refund to the OWHER, without interest, all un-
unexpended and unapplied moneys in its possession received by the CORPORATION pursuant to the provision
of this paragraph, but none of the money received by the CORPORATION hereunder may be withdrewn so long |
as any indebtedness from UMNER to the CORPORATION remains unpsid. All payments of said items, together
with ell renelties, interest or cherges thereon, made by the CORPORATIUN hercunder may be in such amoungs '
as ere shown by its own records, or be bills therefor issued by proper authority to be due, payable, F'\yt ¢
due or dolinguent on account thereof or on the besis of any other information received by the CORFORATI
The OWNER further agrees to pay upon demand eny and all costs, including title examination, attorney
fees, abstracting and recording fees, incurred in connection with the granting of this extension and sudh
costs shall be secured by said mortgage (or other sccurity instrument), as extended, and shall be repeid .
by the OWVER with interest at the rate lerein prescribed. The interest on such advances shall be due
and payable on each installment paying date after the advence until each swch acdvance and interest hes I b l".

y at its sole
wnich is

been pai¢ in full,

It is hereby further agreed that all the rights and remedies, stirulations, provisions, conditions
and covenants of said principal note and mortgage (or other security instrument), including thoso with
respect to default and mcceleration shall remain in full force and efrect cxcept as herein modified, an
nothing herein contained shall be construed to impair the sccurity or lien of the holder of snid mortga
(or other security instrument), nor to affect nor impair any rights or power which it mey heve under
seid note and mortgage (or other security instrument) for nonfulfillment of agreements contained therei
or herein,

The CORPORATION expressly reserves all rights of recourse and otherwise ageinst any property or any i
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other persons in any way liable cn OWHER'S indebtedness hereinabove set forth,
WITNESS our hands and seals heroto this 13 day of March, 1540,
Frances B. Waltoa
J. C. Wialton

(CORP, SEAL) HCME CWNERS' LOAN CCRPORATION
By Pernard Morman
Omaha Regional Treasurer
STATE OF Kansas ) __ | ‘
COUNTY OF DOUGLAS )°°* 0 L
BE IT REVEMBERED, Thet on this 2lst day of lMarch, A.D., Nireteen Hundred and Forty, before me, the 1

undersi gned, a Notary Public in and for said County and State, came Frances E. Walton and J. C. Walton, |
Far husband who are personally known to me to be the identiecal persons described in, and who executed
tue forepoing extension apreement, and duly acknowledged the exccution of the same to be their voluntery
act and deed.

IN TESTINOKY WHEREOF, I have hereunto subscribed my nare and affixed my official seal on the day and
year last above written.

Oscar J. Lane
(SEAL) ity comsdssion expires: 3-9-1542 Notary Public J
Douglas County, Kensas |




