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MORTGAGE RECORD 85

B

of which are incorporated herein by referernce, payoble with interest at the rate of four & one-kalf per
per anmun on the unpeid balance until paid, principal and interest to be paid at the officd
of The Security Benefit Association in Topeka, Kancas, or at such other place as the holder of the note
ay designete in writing, inm talliments off Seventeen and 08/100 Dollars (817.09), correncing
on-the-fiest of April, 154 irst day of ench month thereafter, until the prirciral and
interest are fully puid, except that the final rayment of principal and interect, if not sooner paid,
shall be due and payable on the first day of Yarch, 1960,

The Mortgagor coverants end agrecc as follows:

1. That he will promptly pay the principal of end interest on the indebtedness evidenced by the said
note, at the times and in the ranrer therein provided. frivilege is reserved to pay the debt in whole,
or in an amount egual to one or more ronthly pa; s on the principal that are next due on the note, of
fthe first dey of any month» prior to maturity; provided, however, that written notice of an intention to
oxercice such privilege is given at least thirty (30) days prior to prepayment; and provided further that

of the National Housing Act, he will pay to the Grentee an adjusted premiun charge of one rer centum (1)

of the original principal amount thereof, except that in no event shell the edjusted premium exceed the

aggregate amount of premium charges which would have been payeble if the mortgege had continued to be
insured until maturity; such paynent to te applied by the Grantec upon its obligation to the Federal

Housing Administrator on mccount of mortgage insurance.

2, That, together with, and in addition to, the monthly payments of principal and interest rayable

uncer the terms of the note secured herety, the Yortgegor will pay to the Mortgageo until the said note

is fully paid, the following sums;

(a) If this mortgape and the note secured hereby are insured under the provisions of the National
Housing Act and so long es they continue to be So insured, one-twelfth (1/12) of the annual
rortgage insurance premium for the purpose of putting the Iortgagee in funds with which to dig-
charge the said Xortgagee's obligation to the Federsl tiousing Admiristrator for mortgepe insur-
ence premiuns pursuant to the provisions of Title II of the National Housirg Act, as amended,
end Regulations thercunder. The lMortgaree.shall, on the termirnation of its obligation to pay
mortgage insurance premiums, credit to the account of the Yortzagor all payrments rade under the
provisions of this subsection which the Mortpagee has not becore obligated to pey to the Federc)]
Housing Administrator,

(b) An irstallment of the pround reats, if any, and of the texes and assessments levied or to be
levied apainst the premises covered by this mortgage; and an installment of the premium or pre-
miuns that will becorme due and payable to rencw the insurance on the premises covered horeby
against loss by fire or such other hazard as may reasonably be required by the Mortragee in
amounts and in a company or coupanies satisfactory to the Yortgagee. Such installments shall td
equal respectively to one-twelfth (1/12) of the arnual cround rent, if any, plus the estirated
oremiun or premiums for such insurance, and taxes and assestments noxt cue (as estimated the
Yortgagee), less all installments already paid therefor, divided by the nuzber of months that
are to elapse beforc one ronth prior to the date when such prenium or premiums and taxes and
essessments will become delinquent. The lMortgagee shall hold the monthly payments in trust to
pay such ground rents, if any, premium or premiuns and taxcs and assessments before the same
become delinquent,

(e¢) All payments zentioned in the two precedin; subsections of this pararraph and all payments to be
made under the note secured rereby shall by added topether and the aggregate amount thereof shalfl
by paid by the Nortgagor each month in a single payment to te applied by the ¥ortgagee to the
following items in tre order set forth:

(1) premiun charges under the contract of incurance with the Federal Housing Administrator;

(I1) ground rents, if amy, taxes, ascessrents, fire and cther hazard insurance premiums;

(III) interest on the note secured nereby; and

(1V) amortization of the principal of said note.
Any deficiency in the amount of such agpregate monthly payment shall, unless mede pood by the
Mortgagor prior to the due dete of the next such rayment, constitute an event of default under
this mortgare. The Mortgecee muy collect a "late charge" not to exceed two cents (2¢) for ench
dollar ({1) of ench payrent more than fifteen (1%) days in arrears to cover the extre expence
involved in handling deli t payments,

3. That if the total of the pa s made by the Yortzagor under (b) of raragraph 1 precedi g shall

cxceed the amount of payments actual de by the Mortgaree for ground rents, taxes erd assecsments or

insurance preniums, as the cese ray te, such excess shall be credited by the Nortgagee con subsequent
cayments of the seme nature to be made by the Mortgagor. If, hovever, the ronthly reyments made by the
fortgagor under (b) or parapraph 2 nreceding shall not be sufficient to pey ground rents, taxes and
issesements or insurance premiuns, as the cese may be, when the seme shell become due and payable, then
fthe tortgaror shall pay to the YNortragee any amount necessary to make up the deficiency, on or before thp
Kate when payrent of such ground rents, taxes, assessments, or irnsurance premiums shall be due. If nt
pny tire the VMortgagor shall tender to the Yortgagee, in accordance with tho provisions of the note secu red
hereby, full payment of the entire irndebtedness represented thereby, the Nortgagee shall, in ¢ ruting
the amount of such irdebtedness, credit to the account of the Vortcagor all payments made under the prod
visions of (a) of paregraph 2 hereof, which the Mortgagee has not become oblipated to pay to the Federal]
flousing Administrator, and any bulance rem ining in the funds accunulated under the provisions of (b) off
paragraph 2 hereof. If there shall be a default under any of the provisions of this cortcage resulting
in o public sule of the premises covered hereby or {f the Yortgegec acquires the property otherwise eftey

[ofeult, the Yortgagee shall apply, at the time of the coszenceront of such procoedings or at the time

the property is otherwise acquired, the belance then rem ning in the funds accumulated under () of

baragraph 2 preceding, as a credit against the amount of principal tren remaining unpaid under said note

pnd shell proverly adjust any peyments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, asses nts, water rates, and other povernmental or nunicipal charges,)

fines, or impositions, for which provision has not boen made hereintefore, and in default thereof the
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‘ortgagee ray pay the seme. T

S+ That he will kecp the premises atove conveyed ir as good order and condition as they are now and !
Will not cormit or permit any waste thercof, reasonable wear and tear excepted. !

6. That if the premises covered herebty, or any part thereof, shall be demaged by fire or other hazard
rgainst which insurance is hold as hereinbefore provided, the amounts paid by any insurance company pur-
cuant to the contract of insurance shell, to the extent of the indebtedress then rermaining unpeid, te
pald to the Mortragee, and, at its option, ray be epplied to the debt or released for the repairing or
rebuilding of the premises.

7. That if the lNortgagor fails to make any payment provided for in this rmortgage for taxes, insurance ]

reniuns, repair of the premises, or the like, then the Mortgagee may pay the same end all sums so ad-
vanced, with interest thereof at five per centum (57) per annum from the date of such advance, shall te
payable on demand ard shall Te secured hereby.

8, That if there shall be a default in any of the terns, conditions or coverants of this mortgage, or
of the note secured hereby, then any sums swing by the Yortpagor to the Yortgagee shell, at the option
pf the Yortgagee, becore imrediately due and peyables The Mortragee shall then have the right to enter
into the possescion of the mortpaped preuises and collect the rents, issues and profits thercof. In the]
pvent of eny default, as hercin deceribed, this mortgage may be foreclosed. Appraisement ig hereby
aived,
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in the event the debt is paid in full prior to maturity and at thet tire it is insured under the provisions
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