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ar ¢ perating expense account. The "let Earnings After Depreciution and Depletion" of the Company
shell be mscerta uted by deducting from the Net Earnings Before Depreciation and Depletion,
for any partic ater of either (a) un to the reasonable and proper charg

y for said pericd, or (b) the
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of the excess existing at tho end of the last preceding month) of the aggregate
ubsequent to October 24, 1939 of depreciable property to the property account over

its subsequent to Octol 1939 of depreciable preperty from tre
pror by tho bocks of the Com of the Company shal
have beon ¢ £ part , but not during the wl ich said net earnin
are to be computed, or shall lave been acquired by the Company after the oxpiration of said peried, and
shall be subject to the direct lien of this Indenture, the net earnings of such property during such
part of such period as shall have preceded the acquisition thereof by the Company shall be treated as
net earni of the Company for the purposes of this Peragreph, but such new earnings shall be ascortal
and cemputed by the mothods hereinabove in this Paragraph prescribed, In case, 1 or after the par
ular period for which the computation is mude, (i) the Company shall have obtained ihe release of any
property pursuant to the provisions of Secticn 41 of a Fair Value in cxcess of $2(0,000 as shown by the
Certificate of the Company provided for in Paragraph B or C of Secticn 41, or (ii) any property shall
lave been taken ty the oxercise of tho power of eminent domain or purchased in the manner specified in
Section 42 and the awsrd for any such teking or the prcceeds of any such purchase shall have rxceeded
§2(C,C00, then and in any such case the net earnings, estimated if nccessary, of such property for the
whole of such period shall te excluded from net earnings of the Company for the purposes of this Paragr
t Operating Revenues from the Mortgaged Property" shall mean tho net revenues derived from the opera
of physical properties which are oimed by tre Cempany and are subject to the direct lien of this Indent
and shell not include any ron-operating revenue, or revenuo from in which the Con
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"Engincer" shall mean an individusl or a co-partnership or a corporaticn engaped in the enginee

profession. The temm "Independent Engineer" shall meen an engincer of rec
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ng; in the profe

51

od| |
ic-

phe
ion
re,

@ -
o 5

e ooy
S




