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any registered Bond s shall surrender the same to

isfer ab said office or agency, tosether with a written instrument of transfer in
roved by the Company executed by such registered owner i rson, or by attorney authorized in
, the Company shall execute, and the New York Trustee shall authenticate, und it or the Company

shall deliver in exchanpe therefor a registered Bond or Bonds without coupons, of the same seriss
and maturity, for the same uggrecate principal emount. All RBonds so surrendered shall be forthwith
cancelled by the New York Trustee and thereafter delivered to the Com any.
Similar books may 2lso bo kept at such other place or places as the Board of Directors of the
Company may deternine for the registration and transfer of the Bonds of any particular series, open in
like mannor to inspection by the New York Trustee, in which the Bonds of such series may te repgistered
and transferred as in this Section provided; and such other place or places may (but need not) be
appropriately recited in the Bonds of such series.
In liou of inspecting any books for the registration and trunsfer of vhich shal
time be kept at the off of the New York Trustee, the New York Trustee shall bo entitle
and conclusive 1 e certificate
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charge of such books, us to the facts and matters therein ay ing the names and addresses
of the o gisterod therein and the anounts, r series of such Bonds.
The Compeny and the Trustees may doom and treat the bearer of any coupen Bond or of any temporary

Bond with or without coupons, ch shall not at the time be registered in the e of the er thereo
as hereinbefore provided, and the hol v pon for Interest appertaining to any temporary or
definitive Bond, whether or not such Bond shall be registered, ns the absolute owmer of such Bond or
coupen, as the case nay be, for the purpose of receiving payment of such Bond or coupon or on account
thereof and for all other purposes, and neither the Company nor the Trustees nor either of then shall
be affected by any notice to the contrary.
any and the Trustees may deem and treat the perscn in whose name any registered Bond, tem-
porary or definitive, without coupons shall be registered upon the books of the Company us lersinbefore
provided, as the absolute owner of such Bond for the purpose of recelving payment of or on account of
the principal of and interest on such Bond and for all other purposes, and they may deem and treat the
person in whose name any coupon Bond, tempcrary or definitive, shall registered as to principal as
the absolute owner thersof for the purpose of receiving payment of or on account of the principal there
and for all other purposes, except receiving payment of interest represented by outstanding coupons;
and all such payments so made to any such rogistered owner or upon his order shall be wvalid and effectu
to catisfy and discharge the liability upon such Bond to the extent of the sum or sums so paid, and
neitker the Company nor the Trustees nor oither of them shall be affected by any notice to the contrary
Neither the Company nor the Trustees nor either of them shall be bound to recognizo any person as
the holder of a Bond outstunding hereunder unless and until his Bond is submitted for inspection, if
required, and his title thereto satisfuctorily established, if disputed,
Section 13, For any exchange of Bonds for Bonds of another denonination, or of coupcn Bonds for
registered Bonds without coupons, or of registered Bonds without coupons for coupon Bonds, or for any
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