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incipal arount of Bonds which may every be authenticated and delivered
here suthenticuted and delivered upon denomirational or otker exchanges or
transfers pursuant to Article Two or Three and exclusive of Bonds authenticated and delivered pursuant
to Section 14 and exclusive of Bonds authenticated and delivered pursuant to Article Six) is limited

to and shall not exceed Twelve million Dollars (§12,000,000) , The er of the Company to issue Bonds
hereunder may be exercised from tire to time whenever Bonds ray be suthenticated and delivered in accor§-
unce with Articles Three, Four, Five and Six; and this Indenture shall be and constitute a continuing
lien to secure the full and final payment of the principal of and interest on all Bonds which may, fronm|
time to time, be executed, authenticated and delivered hercunder, and issued by the Company.

Section 4, The Bonds issuable under this Indenture shall be issued in series as from time to time
shall be authorized by the Board of Directors of the Comgany; and may be issued either as coupon Bornds
or as registered Bonds without coupons.

Section 5. The Bonds of all series shall be kncwn and entitled renerully as the "First Mortgare
Bonds" of the Company. With respect to the Bonds of any particualr series, the Company may add to or
incorporate in the general title of such Bonds, as thke same & y aprear in the heading thereof and in
the coupons thereto attached, the rate of interest borne by the Bonds of such series, the maturity date
or dates and/or any other words or figures descriptive thereof or of the security therefor or distinctife
{ such series, as the Board of Directors of tre Cempany may determine,

Section 6. The Bonds of each series (other thon Series A, as to which specific provision is made
in Section 15) shall bear such date or dates, shall be payable at such plece or places, shall mature
on such date or dates, shall bear interest at such rate payable in such installments and on such dates,
and may be redeemuble before maturity at such price or prices and upon such terms erd conditicns, as
shall be fixed and determined ns eforesaid by the Board of Directors of the Company, and as shall bo
appropriantely expressed in the Bonds of such series; provided, however, that so long as any Bonds of
Series A shall be outstending, no Bonds of any other series shall be authenticated and delivered here-
under which shull mature on any date earlier than two years after the latest maturity dete of any then
outstanding Bond of Series A, except that, in the case of a series of Bonds having serial maturities,
only the firal maturity date need be subsequent to such two-your period. The Company mey, at the time
of the creation of a articular series of Bonds or at any time thereafter, e, and the Bonds of
such series may contain:

A. Provision for the payment of the principal of and/or the interest on the Bonds of such
series without deduction for specified taxes, assessments or other governmental charges; and/or
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