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Receiving YNo. 8980 Q

B, Ober and Alma G. Ober, his
¢ Lawrence National Bank ansas, a corporation
ted States of A’:nrinu, Xortgasee:

in consideration of the sum of Five thousend and r.e/lC-O
h is rcrcL‘J ac vledged, does by these presents mortgage end
successors end assigns, forever, the following-described real estate,
es, State of Kansas, to wit:

ber, 1939,

Lot Yunber Tw First Addition to the City of

Lawrence, Doy,
OLD the premises deseribed, together with all and singular the tenezents, here-
sues and profits un*guf; and nl..o al
and electric lxbht

TO EAVE AND T
ditaments and eppurterances threreunto btelonping, end the rent
apparatus, machinery, fixtures, chattels, furnaces, heaters,
fixturec, elevators, screens, screen doors, n:\:xrr.,, blinds and all ot her fi
neture at present conteined or hercafter placed in the bui
real estete, and all structures, gas and oil tanks a
real estate or attached to or used in conrection wit:
tierein for the purpose o inzy ghting, or as —qrt of the plum n
pose aprerteining to the present or future use or improvenent of the said reel estate, w
A;pqrn*uu, ttels have or would become part of the said real estate by such
attachment thereto, or not, all of which apparatus, machinery, chattels rm_‘ fixtures shall be considere
as annexed to and forming a part of freehold a vered thi and also all the estate,
rizht, title and interest of the Nortragor of, in and to t unto the Kortgaree, ford
sver,

mantlo
ges, mantlec,

rtgeged pre

And the Mortzagor covenants with the Mortgagee that he is lawfully seized in fee of the preal
hereby conveyed, that he has gcod right to ..e‘l ard convey the seme, as aforesaid, and that he will
rant and defend the ‘1t10 trcwt: !‘Jre'vcr ag ho cla r\:m dexmands of all persol
f‘ the princ sun of Five t.ha,\srmc nnd ro/l"O

t at L“c rate of fowr &
st to be ;Axa at the o
lace as the holder of the note may designate in

he c.nb) Acf‘cron
€ u1puid bnlu"cc until pa
Kansas, or at such oth

the neipal and interest are
1 and interest, if not sooner paid, shall be due

of prin

1959,

as follows:

al of and interest on the indebtedness evidenced by the

in provided. Frivilege is reserved Lo pay the debl in

whole, or in an emount egunl to one o ayments on the principal that are next due on the
note, on the first day of any month pricr to maturity; provided, however, that written notice of an
intention to exercise such privilege is given at least thirty (30) days prior to prepayment; and pro-
vided further that in the event the debt is peid in full prior to maturity and at that time it is insurg
provisions of the National Housing Act, he will pay to the Grantee an adjusted premlun charge

r centum (1%) of the original principal amount therzof, except that in no event shall the ad-

Justed prf-" 2 exceed the apgrepate emount of premium charges which would have teen payabdle if the mortd

cage had continued to be insured until maturity; such payment to be applied by the Grantec upon its

obligation to the Federal Housing Administrator on account of mortgage insurance.

2. That, together with, and in adéition to, the monthly payments of principel and interest payabl
under the terzs of the note secured hercby, the ¥ortzagor will pay to the Mortgagee until the said note
is fully paid, the following sums:

(a) If this rortgace and the note secured hereby are insured under the provisions of the I fationall
Act and 5o long as they continue to be so insured, one-twelfth (1/12) of the annual
zare insurance premiun for the purpose of putting the Yortgagee in funds with which to

discherge the seid Mortgagee's obli n to the Federal Hous Adninistrator for mortzage
insurance premiums pursuant to the provisions of Title IT of the National Housing Act, as
anended, and Regulations thereunder. The Mortgazee shall, on the termination of its obliga-
tion to pay mortpage insurance premiums, credit to the account of the Mortgegor el1l payments
made under tne provisions of this subsection ch the Hortgagee has not becorme oblignted ta
pay to the Federal Housing Administrator.

(b) An installzment of the ground rents, if any, end of tle taxes and assessments levied or to be
levied against the premises covered by this mortgaze; and an installment of the premium or
preniuns that will become due and payable to ronew the insurance on the premises covered
hereby ugainst loss nv fire or such other hazard as may rcasonably be required by the XNort-
gagee in amounts amd in a company or companies satisfactory to the Mortgagee. Such install-
ments shall be equal rL..pec‘ncl: to onc-twelfth (1/12) of the annual ground rent, if any,
plus the cs.x-nued prenium or premiuns for such insurance, and taxes and asseasments next
due (ms estimated by the Mortgagee), less all instellments already paid therefor, divided b
the number of months that are to clapse before one month prior to the date when such premiud
or premiuns and taxcs and assessments will become dolinquent. The Mortgagee shall hold the
ronthly payments in trust to pay such ground rents, if any, premium or premiums and taxes
and acsessments before the same become delinquent.

(c) All payments mentioned in the two preceding subsections of this paragraph and all paymonts
t5 be made under the note seccured hereby shall be added together and the aggregate amount
thereof shall be paid by the Yortgagor each month in a single paymeat to be applied by the
Mortgagee to the following items in the order set forth:

and payable on the first day of November,
Mortgagor covenants and acre

1

said note, at the times and

(I1) ground rents, if eny, taxes, assessments, fire and other hazard insurance premiums;
(111) interest on the note secured hereby; and
(1v) emortizetion of the principal of said note.
Any deﬁciency in the amount of such nbrre:n.e monthly payment shall, unless made good by
the 2 Mortgagor prior to the due date of the next such payment, constitute an event of defauld
under this mortgage. The Mortzagce may collect a "late c}‘urge not to exceed two cents (2¢)
for each dollar (81) of each payment morc than fifteen (16) days in arrears to cover the
extra expense involved in handling delinquent payments.
« 3. That if the total of the payments made by the Yortgagor under (b) of paragraph 1 preceding
5nnll cxceed the amount of payments actually made by the Mortgegee for ground rents, taxes and assess-
onts or insurance premiums, as the case may te, such excess shall be credited by the Mortgagee on sub

loquent payments of the seme nature to be made by the Mortgagor. If, however, the monthly payments madé

by the Mortgagor under (b) of paragraph 2 preceding shell not be sufficient to pay ground rents, taxess
hrd assessments or insurance premiums, as the case may be, when the same shall become due and payable, F

(1) premiun charges under the contract of insurance with the Federal Housing Administray

Reg.Fo.2112 (<

Fee Paid $12.50
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