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The Nortgagor covenants and agrees as f‘oll:r'!...
1. That will promptly pey the prin
seid rote, et the times end in the monner
\ whole, cr in an amount equal to one or more
d note, cn the first dey of any "ont '“"r t:z _r\tunty, pro xdm‘
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ndebtedness evidenced by the
reserved to pny tre debt in
cipal that are next due on the
that written notice of an
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provisions of the I.'ut.::nnl Eious‘ :il} ray to the Grantee an edjusted premium
r centun (1%) of the original p I ount thereof, except that in no event shall
mium exceed the aggregate ermount of premium charges which would have been peyable if
the mortgage had continued to be ed until maturity; such peyment to be ed by the Grentee
upon its obligation to tir: Federal Housing Administrator on account of insurance.

2. Thet, together with, end in addition to, the monthly payments of pal and interest payable|

sured under
charge of one
the ndjusted

is fully paid, the following sumss
(a) If this zortgase and the note secured hereby are insured under the provisions of the Katicnal
Housing Act nnd so long as they continue to be so insured, one-twelfth 1/12 of the annual
mortgage insurence premium for th the Lortgagee in funds with which to
discharge the seid Mort dnini for zortgagze
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guletions the reunder. The bort garee shall, on
insurance preriums, credit to the account of the Kortgagor ul; pw.-rentu .uca
ch the Mortrajpee has not tecome cbligated to pay

enended, and R
to pay mortges
under the provisions of this subsection
to the Federal Housing Administrator.

(b) An instellment of the [ro\md rents, if any, and of the taxes and assessments levied or to bte
levied against the prenises covered by this mortgare; and an installment of the premiunm or
premiums that will tecome due and ynble to renew the insurance on the premises covered here
by acainst loss by fire or such ot azerd &s - reasonably be required by the Yortgagee
in emounts end in e conpany or caupanies satisfectory to the Nortgagee. Such instellments
shall be equal respectively to one-twelfth (1/12) of the arnual ground rent, if any, pluc the
esti. ed premiun or premiums for such insurence, and taxes and ascessments next due (as este)
imeted by the kortgagee), less all installments already paid therefor, divided by the mumber
of months thet are to elapse before one month prior to the date when such premium or premiums
end taxes end assessments will become delinquent. The Mortzagee shall hold the monthly pay-

s in trust to pay such ground rents, if any, premium or premiums and texes and assesszent
before the saxe become dell

(c) All payments mentioned in

cceding subsections of this paragragh and all payzents to
be made under the note secured hereby shall be adied together end the aggregate emount therec
shall be paid by the Mortgagor esch m i in a single payment to be applied by the Hortgapee
to the following items in the order set forth:

(1) premium chur,}:s under the contract of insurance with the Federal Housing Administrat|

(I!) ground rents, if any, texes, assessments, fire and other hazard insurance premiuzms;

(II1) interest on the note secured hereby; and

(IV) amortization of the principal of said note.

I Any deficiency in the amount of such apgregate monthly ment shall, unless made good by the
Hortgagor prior tc the due date of the next such payment, constitute an event of default

under this mortgage.The Mortgagee may collect o "late charge™ not to exceed two cents (2¢) fof
ench doller ($1) of each peyment more than fifteen (15) days in arrears tc cover the extra
expense involved in handling delinquent payments.

3. Thut if the total of the payments made by the Mortgagor under (b) of paragraph 1 preceding
shall exceed the amount of payments actually made by the Hortgagee for ground rents, texes and assess-
ments or insurance premiums, as the case may be, such excess shall be credited by the Mortragee on
subsequent payments of the same nature to be nade by the Mortgagor. If, however, the monthly payments
made by the ¥ortgepgor under (b) of paregraph 2 proceding shall not be sufficient to pay ground rents,
texes and mccessments or insurance premiums, as the case may be, when the same shall becorme due and
payable, then the Mortgagor shall pay to the Hortgagee any amount necessary to meke up the deficiency,
on or before the date when m,'mm of such ground renis, taxes, assessments, or insurcnce premiums shal
be duc. If at any time the Mortzagor shell tender to the Yortgagee, in accordance with the provisiuns
of the rote securod hereby, full rayment of the entire indebtedness represented thereby, the Nortgagee
shall, in computing the amount of such indebtedness, credit toc the account of the ”ortgucor all payment
made under tho provisions of (a) of paragreph 2 hereof, which the Mortgagee has not become obligated to
pay to tre Federal Housing Administrator, and eny btalance remaining in the funds accumulated under the
provisions of (b) of paregraph 2 hereofs If there shall bo a default under any of the provisions of
this mortgage resulting in a public sale of the premises covered hereby or if the Mortgugee acquires th
property otherwise after default, the Mortzagee shall apply, at the time of the cormencement of such

proceedings, or at the time the property is otherwise acquired, the
accumulated under (b) of paragraph 2 preceding, as a credit against

balance then remaining in the funds|

the amount of principel then remain}:

unpaid under said note and shall properly adjust any payments which shall have been made under (a) of
paragreph 2.

4+ That he will pay all taxes, assessments, water rates, ond other goverrmental or municipal charg|
fines, or impositions, for which provision has not becn made hereinbefore, ard in default thereof the
Yortgesee may pay the same.

5, That he will kecp the premises above conveyed in as good order and condition as they are now
end will not commit or permit any waste thereof, reasonable wear and tear excepted.

6. That if the premiscc covered hervby, or any part thereof, shell te dexmaged by fire or other
hezard against which insurance is held as hercinbefore provided, the amounts paid by any insurance
company pursuant to the contract of insurance shall, to the extent of the indobtedness then remaining
unpaid, be paid to the Yortgageo, and, at its option, may be applied to the debt or released for the
repeiring or rebuilding of the premises.

7+ That if the Mortgagor fails to make any payment provided for in this mortgege for taxes, insur-
ance premiums, repair of the premises, or the like, then the Mortgagee may pay the same and all sums so
advanced, with interest thereof at five per centum (&) per arnun from the date of such advance, shall
be payable on demand and shall be secured hereby.

8. That if there shall be a default in any of the terms, conditions or covenants of this mortgage,
or of the note secured hereby, then eny sums owing by the Mortgagor to the Mortgagee shall, at the
option of the Mortgagee, become irmediately cdue and payable. The Mortgagee shall then have the right to
enter intc the possession of the mortpaged premises and collect the rents, issues and profits thoreof.
In the event of any default, as herein described, this mortgage may be foreclosed. Appraisezent is
hereby waived.

Notice of the exercise of any option granted herein to the Mortgagee is not required to be given,
The covenants herein contained shall bind, end the benofits and advantages shall inure to, the respecti
heirs, exccutors, administrators, successors and assigns of the parties hereto. Whencver used, the
singular number shall include tha plural, the plural the singular, and the use of any gender shall be
applicable to all genders.
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