recessin ooz . DOUGLAS COUNTY Koyl doie «

UORTGAGE

THIS INDENTURE, llade this oleventh day of July, 1939, by and btetweon Edward B, Martin and Dorothy ('5 (e
1D, Martin, his wife, of Lawronce, Kansas, Mortgagor,and The First National Bank of Lavronce, Lawrence, L .

Kansas, a corporation organized and existing under the laws of the State of Kansas, Lortgagee:
' R VI TNESSETH, That the Mortgagor, for and in consideratica of the swum of Twenty~five hundrod and n0/100 .
Dollars ($2500,00), the roceipt of which is hereby acknowledgoed, does by these prosents nortgage and varn
rant unto the Mortgages, its successors and nssigns, forover, the following-descritod real estate, situai-
od in the County of Douglas, St:te of Kanses, to wits

Comencing at & point on the West line and 1014 feet South of tho Northwest corner of the
Northeast Quarter of Soction number six (6), Township number thirteen (13), Ronge number
twenty (20), thorce rumirg South fifty-two (52) feot; thence Eest one hundred sixtyathree
and 5/10 (163.5)  feot; thence North fifty-two (52) feot; thence Vest ono hundred sixty-
three and 5/10 (163.5) feot to the place of boginning, in said County and State,

TO HAVE AND 70 HOLD the premises described, together with all and singular the tenerents, horedita-
monts and appurtenances therunto bolonging, and tho rents, issues and profits,thereof; and also all appe~
ratus, mchinery,fixtures,chattels, furnaces,heaters,ranges,nantles,gas and eleotrio light fixturos,ele-
vators,sereens, sercen doors,evnings,blinds and 211 cthor {ixtures of vhatever kind and nature at prosent
cantained or hereafter placed in the buildings now or hereafter standing on the said renl estate, and all
structures, gas and oil tanks apd equippont srocted or placed in or upop, tho snid real esiata or, attache
ed to or usa§ in comnection wit %{ﬁlgﬁﬁn“;{ﬁ gg{g@gg g% %8"2.%’}%1_%&?‘5?‘?1:(9;5:-55 T\Em{s, ¢ %‘1"“%?@8
other purpose apportalning to the present or future use or inprovement of the said real ostats, whether
such apparatus, machinery, fixtures or chattels have or would becomo part of the said real estate by such
attachzont thereto, or not, all of which apparatus, machinery, chattels and fixtures shall be considerad

as amoxod to and forming a part of the frechold and covored by this mortgage; and also all the estate, m\ g (e
right, title and intorost of the Mortgagor of, in and to the mortraged premises unto the Mortgageo, i
forever.

And the Mortgagor covenants with tha Mortgagee that he is lawfully seized in fee of tho premises
heroby caveyed, that he has good right to sell and convey the same, as aforesaid, and that he will ward
rant and defond the title theroto forover apainst the clairs and demands of all persons vhomsoever.

This mortgage is given to sccure the payrent of the principal sum of Twonty-five hundrod and no/10q
Dollars (§$2500,00), as ovidonced by a certain pronissory note of even date hercwith, the terms of which
are incorporated herein by referonce, payable with interest at tho rate of -- five -- per contum (=5-%) ’
per annun on the unpeid balance until paid, principal and intersst to bo paid at the office of Tho First
Nationel Bank of Lewrense, in Lawrence, Kansas, or at such other place as the holdor of the note may
designate in writing, in nmonthly installmonts of Seventeen and 03/100 - - Dollars (817.03), cormeneing
on the first day of Septonber, 1939, and on the first day of each month thereafter, until the prineipal
and interest are fully pid, excopt that the final payment of principal and interost, if not sooner paid
shall be duo and payable on thé first dny ofAugust, 1958, Jﬂ

The Mortgaror covenants and agreos as follows:

1. That he will promptly pay the principal of and intorest on the indebtodnoss ovidenced by the sa m i
noto, &t the tinos and in the manner therein provided. Privilege is resorved to pay the debt in whole,or jﬂ‘ ﬁ
in an momt equal to me or more monthly payments on the principal that aro next duo on the note, on |
the first day of any month prior to maturity; provided, howover, that writion notico of an intontion to
oxercise such privilege is given at loast thirty (30) days prior to propaymont; and provided further thab
in tho ovent tho debt is paid in full prior to moturity and at that time it is insured under the provisipns
of the National Housing Act, he will pay to the Grantoe an adjusted premiun charge of one per cantun
(1) of the original prineipal amount thoreof, excopt that in no event shall the adjusted proziwn oxoeed
tho aggregato mount of premiun charges which would have becn rajable if the mortgage had continued to
be Insurod wntil maturity; such payrent to be applied by the Granteo upon its obligntion to the Foderal
% Housing Adninistrator on accownt of mortgage insurance,

[\ ' 2. That, togothor with, and in addition to, tha wanthly payments of prineipal and interost paysble

undor the torms of tho note secured heroby, the Mortzaror will poy to the Mortragoe until tho sald note

is fully paid, tho following sums;

(a) If this mortzage and the noto soeured horeby are insured undor the provislons of tho Hational
Housing Act and so long as thoy continue to be so insured, ono-twelfth (1/12) of the amnual
morbgago insurance premium for the purzose of putting the Yort;ageo in funds with which to

s

, discharge tho sedd Mortgageo's obligation to tho Foderal Housing Adninistrator for mortgage * o 57
insurance premiums pursuant to the provisions of Title IT of the Natimmal Housing Act, as (o\ .
omonded, end Regulations thereunder. The Kortpagee shall, on the termination of its obligation %

to pay mortgage insurance premiums, oredit to the account of the lortgagor all payments made
under the prvisions of this subscction which the Mortgagoo has not become obligated to pay to
\ the Federal Housing Adninistrator,
3: (b) An installment of the ground rents, if any, and of the taxes and assessments lovied or to be
N lovied against tho promises covered by this rortgage; and an installmont of tho premiwa or pri- y
L miums that will becoms due and payable to remcw the insurance on the premises covored horeby T
3 against loss by fire or such other hazard as gay reasanably be required by the Mortgageo in l i 2 'l
arowits and in a company or campenies satisfactory to the Yortgagee. Such installments shall i
bo equal respeotively to one-twolfth (1/12) of the ennual ground rent, if any, plus the osti-
mted preaiun or prermdums Tor such insurance, and taxos and assossments next due (as estimatod g
by the Mortpegee), less all installmonts. already paid tharofor, divided by the mmber of montHs
that aro to elapse beforo one month prior to the date when such promium or promiuns and taxes
md assessments will booamo delinquent. The Uortgagoo shall hold tho monthly payments in trus} i
to pay such ground rents, if any, promitm or preniuns and taxes and assossments before the saje i
bocome delinquent. 1 i
(c) All payments montioned in the two procoding subsoctions of this paragraph and all paymonts to ! 1
be mado under the note secured horeby shall be added torethor nad:the aggregate amount thoreof ) ;
shall bo paid by tho Mortpasor cach month in a single paymont to be applied by the Mortgagee s
to tho following itoms in the order sot forths
(1) proniun charges.undor tho contract of insurance with tho Foderal Housing Adninistrator &
(II) ground rents, if any, taxos, assessmonts, fire and othor hazard insurance premiums;
(111) intorest on the note secured horeby; and =E
(IV) arortization of the prineipal of said note. mn @
Any deficionsy in the amount of such aggrogate monthly paymont shall, unless made good by th )
Yortgagor prior to the due date of the next such payment, constitute an event of default unde
this mortgago. The Mortgageo may collect a "late charge! not to oxcoed two cents (2¢) for cac
dollar ($1) of oach payment moro than fifteen (15) days in arroars to cover the extra
in handling delinquent payrents,
3. That if tho total of tho paymonts mde by the Mortgagor under (b) of paragraph 1 proceding shal
excoed the amount of payments aotually mnde by the Hortgagoo for ground ronts, taxes and assessments or
insurance premiums, as the case ray bo, such oxcess shall be oredited by the Mortgegoo on subsequent pay-
ments of tho same naturo to be made by the Mortgagor. If, however, the monthly payme:ts made by the Lord-
gagor. undor (b) of paragraph 2 precoding shall not be sufficient to pay ground rents, taxes and assess4
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