DOUGLAS COUNTY *

And the Yortpagor covenants vith tho Mortgagee that he is lawfully soized in fee of the premises herp-
by camveyed, that ho has good right to sell and convey the seme, as aforosaid, and that he vill warrant
ond defond the title theroto forever against the cleims and demends of all persons vhonsoevors

This rmortgage is glven to socure the payment of the principal sum of Two Thousand One Hundred and
¥o/100 . . Dollars (82,100,00), as evidenced by a certain promissory note of oven date herevith, the tery
of which are incorporated herein by reference, payable with interest at the rato of Five per centun (57%),
per annun on the unpaid bolance until paid, principal end interest to be paid at the office of Tho Secu-
rity Benefit Associction in Topeka, Kansas, or at such other place as the holder cf the note may dosig-
nate in writing, in ronthly installments of Sixteen and 61/100 . . Dollars ($16.61), commencing on the
first day of Sertember, 1939, and on the first day of each month thercafter, until the principal end ina s ’
terest are fully reid, excopt that the final payment of principal mid interost, if not sooner paid, shal Irf
be due and payable cn the first day of August, 1954, : i ]

Tho Mortgagor covenants amd ngrees as follows:

1, That he vill promptly pay the principal of and interest on the indebtedness ovidencéd by the snid] |
note, ot tho times and in the memner thorein provided. Priviloge is roserved to pay tho debt in wholo,or Ti
in en amount equal to one or more monthly payments on the principel that are next due on the note, on thi 1
first day of any month prior to mturity; provided, however, that written notice of an intention to exer. i
oiso such privilogo is given at loast thirty (50) days prior to prepayment; md provided further that inm |
the event the debt is paid in full prior to maturity and at that time it is insured under the provisions r
of the National Housing Act, ho will pay to tho Granteo an adjusted premium charge of one per contum (1%
of tho original prineipal amount thercof, except thet in no event shall ~the adjusted prenium exceed the
aggregate anmount of premium charges which would have been payable if the mortgage had continued to be
insured until maturity; such payment to be applied by the Granteo upon its obligation to the Federal
Eousing Adninistrator on account of mortgage insurance.

2. That, together with,and in additicn to,the monthly payments of principal end interest payable
\g under the terms of the note secured hereby, the Mortgagor will pay to the Yortgagee wntil the said note
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is fully paid, the following sunsg o i (‘
(a) If this mortzago and the note secured horely arc insured under the provisions of tre “ational ’\
. Housing Act and so long as they continue to be so insured, one-twelfth (1/12) of the annual
\}\\ mortgage insurance promium for the purpose of putting the Mortgagoe in funds with which to dise
q charge tho said Lortgageo's obligation to the Foderal Housing Administretor for mortgage insure -
mce promiuns pursuant to tho provisians of Title II of the National Housing Act, as amended,
and Regulations thereunder. The Yortgagee shall, on the terxination of its obligation to pay
RO mortgage insurance premiuns, oredit to the account of tho Hortgagor all payments pade under tho|
\ provisions of this subsection which the lortgagee has not become obligated to pay to the Federa.
) Housing Administrator.
| (b) An installment of the ground reats, if any, end of the taxes and assessmonts levied or to be
lovied against tho premises covered by this mortgago; and an installment of the prenium or pre-
niums that will bocone duo and rayable to renew the insurance on the premises coverod hereby
d against loss by firo or such othsr hazard as may reasonably be required by the Mortgagee in
emounts and in a campany or coumpanies satisfactory to the Kortgaree. Such installments shall be
equal rospectively to one-twolfth (1/12) of the annual ground rent, if any, plus tho ostimated
premiun or preniums for such insurance, end taxes and assessmonts next due (as estimated by thel
Mortgageo), less all installnents already paid therefor, divided by the nunber of months that
are to elapse tofore one Tonth prior to the date when such premiwm or premiums and taxes and
assesments will bocome dolinquent. The Mortgagee shall hold the monthly payments in trust to
ﬁ pay such ground rents, if any, premium or premiums and texes and assossments before the same bel-
cone dolinquent,
Y (o) All payments mentioned in the two preceding subsections of this paragraph and all paymonts to be)
mado under the note secured hereby shall bo added togothor-and*the eggregate amount thereof shal
| be paid by tho Mortgagor each month in a single paymont to be applied by the lortgagee to the
g folloving items in the order set forth;
(1) premium charges under the cmtract of insurame with the Podoral Housing Adminsitrator;
(I1) ground rents, if any, taxes, agssesswents, fire end other hazard insurance preniums;
(III) intorest on the note secured hereby; end
(IV) amortization of the prineiral of said note,
Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the
§ Mortgagor prior to the due date of the next such payment, constitute mn ovent of default undor
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this mortrage. The Mortgagee may collect a "late charge" not to exceed two cents (2¢) for each
doller (81) of each payment more than fifteon (15) days in arrears to cover the extra expense
involved in hendling delinquent payments. (‘
3, That if the total of the payments nade by the Mortgagor under (b) of paragraph 1 preccding shall h FEMNT
dxoeed the amount of payrents actually rade gy the Mortgagee for ground rents, texes and assesspents or
insurence premiums, as the case may be, such excess thall be credited by the Mortgagee on subsequent pay=
nonts of the same nature to bo made by the Mortgagor. If,however,the monthly payments made by the Mort-
gagor under (b) of paragraph 2 preceding shall not be sufficient to pay ground rents, taxes and assessmehts
or insuranco premiums, as the case may be, vhen the seme shall becomo due and payable, then the Mortgagor
shall pay to the Mortgageo any amount necossary to imke up the deficlency, on or bofore the date when pay- S
ment of such ground rents, taxes, assessments ,or insuranco premiuns shall be due. If at tny time the Moyt- T]
d
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gagor shall tendor to the Mortgagee, in accordance with the provisions of the note seourod horeby, full f |
payment of tho entire indebtedness represmnted thereby, the yortgages shall, in canputing the emount of

such indobtedness, orcdit to the account of the Mortgagor all paynents made under the provisions of (a)
of paragraph 2 hereof, which the Mor; ec has not becgne oblipated to pay tg the Federal Hous Admine. 5
istrator, and any balance x‘emnlningo éﬁm"%ﬁ%ﬁhﬁ}ﬁ? th‘d t?jlf’%ry S’E/PnMﬁ}é ﬁ‘?ﬁ‘pm&? thg?:g?:gggg, =
sele of the premises covered hereby or if the Mortgageo acquires the property othorwise after default, o
the Mortgages shall apply, at the time of the commencement of such proceedings, or at the time the pro-
porty is otherwlse acquired, the btalance then remaining in the funds acoumulated under (b) of parsgraph
2 preceding, as o orddit against the arount of principal then remaining unpaid under said note and shalll
proporly adjust eny paymonts which shall have been made under (a) of paragraph 2.
4. Thet ho will pay 2ll taxes, assossments, water rates, and other governmental or municipal charges!
fines, or impositions, for which provicionchas not been mde hereinbefore, and in default thereof the
Lortgagee may pay the same,

6. That he will keep the premises abowe conveyed in as good order and conditinn as they are now and
vill not commit or pormit any waste thereof, reasonable woar and tear excopteds .

6. That if the pramises covercd hereby, or any part:thoreof, shall bo damaged by fire or othor hazan ‘Q
jagainst which insurance is held as heroinboforo provided, the amounts pedd by any insurance oampany pur-] @ ;
suant to tho contract of insurance shall, to the extent of the indebtedness then remaining wnpaid, be

eaid to the Yortgages, and, at its option, may be applied to the debt or released for tho repairing or
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byl 1ding of the premises,

3 74 Fhat if the Yortgagor fails to make any payment provided for in this mortgage for taxes, insur-
e miuwms, repair of the promises, or the like, them the Yortgageo may pay the seme and all suns so
enddl, with intorcst thereof at five per centunm (&%) per ennun  from the date of such advance,shall

pipaiable on demand and shall be secured hereby.
i€ 8¢ That if there shall be a defadilt in any of the torms, conditions or covenants of this mortgage,

or. of the note seourcd hereby, then any sums owing by: the Mortgagor to the Mortgepes shall, at the optio
of the Mortgapee, beuqmo immodintely due and paysblo. The Mortgagee shall: then have tho right to enter
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